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and lightness, combined with elegance in appearance. are equally suited to lay upon wood framing, either straight, as & 

The advertisers can refer particularly to Roofs they have,or curved. Estimates and designs for Buildings and Roofs, &¢., &e 
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New York, Saturday, May 1, 1858. 
Bonded Indebtedness of Missouri--Loans of 
State Credit and Condition of the Railroads. 

(From St. Lowis Republican.) 

We have taken the trouble to collect and com- 
pile the facts presented in the annexed statement, 
With a view to furnish information in answer to 
some of the inquiries which are frequently made 
in relation to the State bonds of Missouri, and es- 
pecially to the loan of State credit to the Railroad 
Companies of the State: 

The whole amount of State credit authorized to 
be loaned to the several railroad companies of the 
State is $24,950,000. Of this amount it was pro- 
vided that $20,450,000 should issue in the shape 
of bonds of the State, deliverable on certain con- 
ditions to the companies; and that the balance, 
$4,500,000, should take the'form of a‘ guarantee 
for the payment, by the State, of that amount of 
bonds, which the Pacific Railroad Company was 
authorized to issue, in order-to raise means for 
the construction of its South-West Branch, 

The aggregate of credit granted remains with- 
out change; but by the latest act of the Legisla- 
ture in relation to this credit, the form in which 
it was issuable was partly modified: In that act 
there was a provision which permitted or required 

82 exchange with the Pacific Railr 
5 of " ; . ” i 











on | bonds 'for.an equal 


Pacific 
pod he esee 1872 . $1, 


Under the several acts, the loan has, so far, 
been distributed among the roads, as stated be- 
low : 


Pacific R. R., main line, State bonds. .. $6,780,000 
Hannibal and St. Joseph . .... .... s+ 3,000,000 
IRGEUS DEIIOU Dc dgc-pnce. cede ccceccocee Gmeee 
Di DR dinenéckaccnkewese seuss 8,276,000 
Cairo and Fulton 


eee eee eee eee eee ? 


Pacific South-West Branch........... 768,000 
" Mt “ (State guar’e) 132,000 


Total issued. .... ...5 see. eee+ »- $17,656,000 
Under the act of November 19th, 1857, referred 
to above, the further issue of State bonds, and the 
guaranteeing of construction bonds, are suspended 
until the 1st of March, 1859, excepting that, upon 
certain conditions, the following amounts may be 
issued to the companies named: 


grant to the Platte County Railroad, is to be is- 
sued on condition that the Bonds are sold at not 
less than ninety cents on the dollar. The remain- 
der, $700,000, is to be issued to the Platte County 
road, one-half when the road shall have been com- 
pleted from Kansas City to St, Joseph, and the 
other half when it is completed to the Iowa State 
line. 

Part of tbe State bonds are made payable at the 
pleasure of the Legislature at any time after twenty 
years from their date, and bear 6 per cent., pay- 
able in New York semi-annually; and a part of 
them payable in thirty years, and bearing not over 
7 per cent., payable as before. They are made a 
first lien upon the road and its appurtenances, in 
each case. In the instance of the North Missouri 
Road, $1,000,000 of the bonds have a lien on the 
rolling stock expressly. 

The construction bonds—of which the Pacific 
Railroad Company is allowed to issue $10,000,000 
—bear.7 per cent., and are secured by a mortgage 
upon the land granted to the Company for the con- 
struction of the South-West Branch, and upon the 
road and all additions and improvements made to 
and upon it at any time after the date of the mort- 


age. 

. The State bonds, as delivered to the Companies, 

are all of them drawn to bear 6 per cent., only. 
The following is a particular statement of the 

times when the bonds mature: 


‘fie Railroad—[ Main.) 


70000 


000. .... ..2.1878 1, 


? 


seiaaliidiniateneenmens ORS AEE 
North Missouri Road. 
$150,000. .... ....1874 $1,360,000 . ...,..1877 





609,000..........1875 1,000,000 ......,,1886 

481,000,. .... ....1876 
Iron Mountain Railroad. 

$50,000. ...........1874 $240,000 ........1877 

350,000...........1875 1,776,000 .... ....1887 

960,000... 06 secs 1876 


Hannibal and St. Joseph. 
Of the bonds issued to this road, $3,000,000 fall 
due between 1872 and 1875; the balance, $3,- 
000,000 falls due mostly in 1887. 


Cairo and Fulton. 
Pacific Road—[{S. W. Branch.] 
$768,000, i bonds). .... .... 


‘ 1877 
132,000, (construction, guaranteed) .... 


- ++» 1876 


eeee coer ee 


; ; yee In addition to the State bonds issued to rail- 

— yma mye on PPrronierorsren #700000 roads are $602,000 bonds payable as follows: 
Pacific South-West Branch State Bonds $63,000 for Bank stock, 5} per cent,.... ...11862 
(exchanged for guarantee)......... ne ,000 | 100,000 3 o a ees 2208S 
___|199000 © # ge 1 122.1868 
$1,950,000 | 40,000 Building capital6 9 =... ....1868 
This last amount, with the exception of the|200,000totake upbonds6 = “  .... .... 1888 


The faith and credit of the State are pledged 
for the payment of interest and principal of the 
State bonds. But for the more easy redemption 
of its pledges, in the case of the State bonds de- 
livered to the roads, the Legislature has made vari- 
ous provisions. 

The bonds are made a first mortgage on the 
roads, and their appurtenances respectively, All 
receipts of the road above expenses of running and 
repairs, are pledged for the payment of interest. 

In case any company shall make a default in 
the payment of either interest or principal, the 
Governor has power to sell the road and its. ap- 
purtenances to the highest bidder, after six months’ 
notice, or to buy the property in for the benefit of 
the State. 

By an act of December 10, 1855, a ainking fund 
was created, into which was to be paid, by the 
companies respectively, one and a quarter, per 
cent. per year, on each thirty year bond, ang 2b 
per cert. on each twenty year bond, sold or hy- 
pothecated ; also, from the net profits of the roads, 
when in operation, 10 per cent.. This fund was 
established for. the purpose of paying the State 
bonds at. maturity. By act of March 3d, 1857, the 
payment of the per centage on the bonds was post- 
poned to the lst of January, 1859, after which it 
is to be paid out of the earnings of the road. 
Within two years from January, the companies are 
required to pay in full the per centages which had 
been postponed. 








oad Com 
guaranteed 
amount of Btate Bonds, 


800,000,. eene Pere t-1f | 


2,080,000 
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|. An. acteot December 7, 1865 created a “State 





274 


AMERICAN RAILROAD JOURNAL. 








and of $1,000,000, paid annually from the Treas- 
ury for thirteen years, In case any railroad com- 

* pany fails to deposit with the State Treasurer a 
sum sufficient to. meet interest due.on its bonds, 
thirty days before it is due, the Fund Vommission- 
ers are to draw from this fand the sum necessary 

id y the interest. . The money belonging to this 

 fdhd is tobe invested if Missouri stocks, United 
States stocks, or in any other stocks designated 
by the Legislature; and the income of these stocks 
is to be paid into the find. 

By theract- of Nov. 19th, 1857, there is to be 
levied from and after 1859, a tax of one-tenth of 
one per cent. on all property taxable by law and 
on licenses, which is to be paid over to the Com- 
missioner of the State Interest Fund, This tax 
may be discontinued after 1862, provided an 
amount, equal to what is realized from it the year 
before its discontinuance, shall be set apart forthe 
purpose to which the tax was applied. 

By the same act, the amount due from the 
United States to Missouri on account of publie 
land sales, is, when received, to be paid into the 

_Btate interest fund. 
The same act empowers the Commissioners of 
“the interest fund to take, if necessary, from any 
funds in the Treasury, three special funds except- 
ed, so much as may suffice to pay accruing inter- 
ést. If this shall not suffice, the Governor can issue 
“Revenue Bonds,” payable in St. Louis or New 
York, two years after date, and bearing not over 
10 per cent., payable semi-annually. 

After the Hannibal and St. Joseph road shall 
have gone into operation, the Company is required 
to pay. into the State Treasury “the surplus pro- 
ceeds of all land sales or such other securities as 
may be provided by the Company, in a deed of 
trust or otherwise; in a place to be adopted by 
said Company to raise funds to complete the road, 
to. be applied by the Treasurer in retiring State 
bonds issued to the Company.” 

The construction bonds issued by the Pacific 
Railroad Company for the building of the South- 
West Branch are secured by a mortgage on the 
lands belonging to the road, and on the South-West 
Branch road ‘‘as the same may be at the date of 
such mortgage, and on all additions, improve- 
ments, constructions, erections and appurtenances, 
added to the same at any time after the date of 
said mortgage.” The State, by its guarantee of 
these bonds, is pledged for the payment of them 
“ as fully and perfectly,” as if the guarantee had 
been an original undertaking. 

The provisions to insure the payment of interest 
on the State bonds apply to the guaranteed bonds ; 
and in case the South-West Branch is not com- 
er to Springfield in four years, from March 34, 

857, or there is any failure to pay the interest as 
it accrues, or to save the State harmless from its 
guarantee, all the lands belonging to the company 
at the time of the default and all the appurtenances 
and franchises attached thereto become “ at once, 
by operation of law, and without process or pro- 
ceeding, the property of the State, subject only to 
the rights held under the mortgage.” 

We have now stated the special provisions of 
laws to secure the payment of the bonds, principal 
and interest. We may add that the income of the 
State from taxes and licenses is this year estimat- 
ed by the State Auditor at. $650,000. Of this 
amount, one quarter is to be set apart for the use 
of the schools. The State tax is 20 cents on the 
' $100. The current’ expenditures of the State are 
estimated by the Auditor at a sum not exceeding 


+} . 

The surplus of State revenue, deducting current 
expenses and the allowance to schools, would 
amount to $237,500. 

The proceeds of the mill tax, reckoning on a 
State valuation of $270,000,000 (which is not over- 
stated) would be $270,000. 

At the date of the Auditor’s last report, the bal- 
~’~“ances to the credit of Rose which may, if neces- 

warty, be taken for 


CI ent Of interest. on 
‘State Railtoad Bonds, were $90,000. 
The calculation of the Auc or, was that there 
* “would be fn e Tt the ist of 









| the 
‘lof i 





and the prospect, as we understand now, is, that 
this calculation will be verified. 

It is presumable that some $490,000 would, if 
necessary, be available from the Treasury for the 
next interest payinent. 

In respect to the several railroads the following 
statements are made up to the latest dates: 

PACIFIC RAILROAD. 
The following exhibit is brought up to the Ist 


of March last : 
Cost from St. Louis to Jefferson City. 

Road bed .... 2.2.2.2 2... .005 ++ $8,770,046 46 
aE a 1,242,294 55 
Right of way and real estate ...... 354,339 41 
Fencing and protection ......... 86,987 17 
Buildings and machinery ........ .. 800,447 65 
Engineering and agencies ......... 185,809 74 
SOMME 2 5.5, 55 ngs Gaes neeear 569,462 97 
Office expenses, telegraph line and 

contingencies ...... ..++. sawaees 115,594 60 
’ Cost to Jefferson ......... $6,624,921 55 


Cost West of Jefferson. 


cas pcrate tor eeeeaieeene ete $817,687 80 
Superstructure ...... 0... cess cess 255,428 07 
Road protection ........ 285 02 
Dt ss cit sede ts ce sce 3,957 22 
Engineering and agencies.... ... 86,074 76 
Office expenses, etc. ......... 297 32 


Cost West of Jefferson .... $1,163,730 18 

Interest, discounts and commission. $1,666,973 32 

Total cost of Main Line thus far. . .$9,455,635 05 
Cost of South- West Branch. 

eer 


Superstructure .......... . 207,698 16 
Road protection ............. 2,992 85 
Engineering and agencies........... 107,511 47 
Right of way and real state......... 5,747 15 

10,310 06 


Office expenses and contingencies .... 


Land grant ........ 24;046 57 


$818,010 33 
Interest, discount and commissions... 149,951 63 








Cost of South-west Branch. ..$967,961 96 


The receipts from transportation over the road 
since it opened, in 1852, have been $1,413,877 96. 
The transportation expenses have been $895,300 08, 
leaving a balance over running expenses of $518,- 
577 88. The receipts for the twelve months end- 
ing February 28th, 1858, were $668,346. The in- 
terest account during the period first named shows 
a total of $664,225 87. Deducting the interest 
account, and there is a deficit of $145,647 99, 
This deficit is not as large in 1857-8 as it was the 
year previous by $34,000. The receipts were, for 
the twelve months ending March 1, 1858, nearly 
60 per cent. more than those of the previous year. 

The net receipts last year were $60,000 a 
month ; they will be larger this year. 

The grant of land to the Pacific road is 1,167,- 
000 acres. Ten millions of dollars is not an over- 
estimate of its value. 

The length of the road to Jefferson City is 126 
miles. Beyond Jefferson City the track has been 
laid 22 miles, leaving 18 miles more to be com- 
pleted before the road reaches Round Hill, the 
opening to which will, it is expected, much in- 
crease the business of the road. 

No part of the South-West Branch road is as 
yet opened. 

HANNIBAL AND 8T. JOSEPH ROAD. 


WOME ACMON Bi BU UT rk Se ce eee $38,719,855 
Land and land surveys............ 91,521 
py aad ee Oo ee OMe 162,246 
Buildings and fencing ........... 91,281 
Rolling stock and equipments ........ 281,574 
Interest, discount and commissions .... 1,790,285 
‘Miscellaneous ........ 6.62 ve. eee 230,755 


Total wlebeeletes »+- $6,867,617 
The land Company is 600,000 acres, 


grant of this‘ 
most’ of it. choice agricultural land, and much: 


-not leas}. 


This road is now in operation seventy-five miles, 
But the work is quite forward on its entire length, 
a little over 200 miles. The calculations of its 
constructors were that its business, as soon as the 
road had got fairly under way, would yield a gross 
sum, per year of $924,834. 


NORTH MISSOURI ROAD. 





FER err rate $2,256,502 
RUPSTBEFTUICEUTS 0... 55. cece cece cece ce 511,675 
Land damages .... .... . sss seen esses: 137,590 
Real estate... .. 6. db se accdegks ooee. 91,986 
OMUEEE cevc bas seve atte cone eens 169,182 
Fencing and protection .............-. 56,361 
Machinery and buildings............. 87,906 
Rolling stock and rails............... 1,096,101 
SERDIOTINS ROCOTINE:. 6.0.0 0000 viens voce cece 56,180 
Interest, discount and commissions .... 787,510 
en PURER ETT TT 3,021 

MD vin eas 4 oeshe celecweene $5,253,914 


This road has been just completed to Mexico, 
105 miles; and is being carried forward to the 
junction with the Hannibal and St. Joseph read 60 
miles further. Its receipts last month were $12- 
000, and it is estimated will reach an average of 
$25,000 a month for 1858-9. 

IRON MOUNTAIN ROAD. 
Construction—including graduation, ma- 
sonry, superstructure and bridges . .. $3,180,060 


Land and land damages.... .......... 114,075 
Machinery and buildings.... . 3,466 
Fences and protection ............... 7,957 
Bngineese ATE 20. VASE ES. oe 148,536 
SE NEE <5 cosa dds uua a6 145,799 
Contingencies and expenses ... 48,218 
Interest, discount and commissions.... 961,549 
RE 5 oss inten oie ad te ve'<¢.60 00 $4,659,660 

The number of State bonds unsold, April lst, 
was 383—part in office and part in agent’s hands, 


New York, subject to payments of advances 
amounting to $150,000, put into the work. 

The road is finished, being 85 miles from St. 
Louis to its termination at the Pilot Knob, in the 
heart of the great mineral region of South-Eastern 
Missouri. The receipts in March last were $8,000. 
As the road has just been completed, it is only 
matter of conjecture what its receipts will be. Es- 
timates carry it to an average of $20,000 a month 
for 1858-9. 

The Cairo and Fulton is in Missouri 77 miles 
long. The resources of the company consist of 
subscriptions to the amount of 50,499 shares at 
$25 a share, on part of which 15 per cent. has been 
paid,and 470,000 acres of land, besides the credit of 
$650,000 granted by the State. Twenty-five miles 
of the road are how under construction, and much 
of the work on it was, by the last. report, a few 
weeks since, making rapid ;progress. 

We have seen that the whole amount of bonds 
issued is $17,656,000; not all of these have been 
sold. The Pacific and North Missouri hold about 
200,000 each, which have not been sold, and upon 
which there are no advances. The amount be- 
longing to the Hannibal and St. Joseph is under- 
stood to be about $500,000, It is not improbable, 
however, that the balance, whatever it is exactly 
in either of the instances, will soon have been ex- 
pended. Looking to that event, it is proper enough 
to present the following as a fair comparative state- 
ment of the amount of State credit expended on 
the roads, and the cost of the roads thus far: 

State Credit Cost of 

Expended. Roads. 
Pacific (main branch) .. .. $7,680,000 $10,643.5 
Hannibal and St, Joseph. $000,000 6,867,517 


North Missouri ..... .... 600,000 5,473,914 
Iron Mountain.......... 2,276,000. 5,042,660 
Cairo and Fulton........ 100,000 210,000 

The above shows the proportion which the State 


has contributed to the road fund ; being, in the 
case of the Cairo and Fulton, 48 per cent. ; Hann 
bal and St. Joseph, 44 per cent.; Pacific 60 per 
cent. ; North Missouri 65 per cent,, and Iron Mouw- 


whiiosd i 
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} Im addition to the amount issued as.above stated, 
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| gross 
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may expect results at the end of 1859-60, which in 
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000 niay be issued whenever the bonds can 
be sold at 90c on the dollar; also $350,000 when- 
ever the Platte Country road shall have been com- 
pleted to St. Joseph, and $350,000 more when it 
shall have been completed to the Iowa State line. 

From present indications, it may be assumed 
that some time must elapse before there will be a 
call for these bonds. Beyond these, the further 
issue, as we have shown, is suspended till the 1st 
of March, 1859. We may, therefore, assume that 
the present bonded indebtedness of the State will 
remain for some time at its present figure. That 
debt is shown in the annexed statement : 


ame 





ed 


Principal. Interest. 

Railroac Bonds. ........ $17,524,000 $1,051,440 
do. ek nit acatie ase 132,000 92,400 
Miscellaneous Bonds, .... 63,000 3,465 
do, i sinkne 539,000 32,340 





$18,258,000 $1,179,645 

How far the roads may be depended on for the 
payment of this interest, from net receipts, is now 
of course only matter of speculation. 

The Pacific road for the year ending March Ist, 
1858, earned $668,348 against $242,060 for the 
year previous, being a gain of 57 per cent. Sup- 
posing the gain for 1858-9 to be only 40 per cent., 
the gross earnings would be $935,582. Deducting 
sixty per cent. for expense, and the net $374,273. 

Calculating the receipts for same time of the 
North Missouri at $25,000 a month, or $300,000 a 
year, the net would be $120,000. For the Iron 
Mountain, supposing $240,000, as before estimated, 
the net would be $86,000. As much may be set 
down to the credit of the Hannibal and St. Joseph 
as to the North Missouri. The Hannibal and St. 
Joseph road is in the hands of private capitalists, 
who are understood to have much strength ; and it 
is also understood that the Cairo and Fulton can 
pay interest, without difficulty, out of its private 
means. 

Supposing these estimates well grounded, it is 
found that the amounts that may be depended on 
from the companies are as shown below : 


REY inks KbKs. dbase cand «eesloand $374,373 
Hannibal and St. Joseph... ............ 180,000 
North Missouri... ........... - 120,000 
Nt ics ties innine veda us eorwens 86,000 
RDO PUNO wks cwciced 0b 06 cben deus 5,000 

Total from roads.... .... ..+2 seceee $765,373 


This would leave $414,272 to be provided by the 
State. As we have seen, the Auditor estimates 
the balance from revenue in the Treasury af over 
$400,000 in October of this year. It is calculated 
that money enough, if it were wanted, could be 
furnished from time to time through the year, up 
to about $490,900, 

The provision, therefore, if we are rightly in- 
formed, for the payment of this year’s interest, 
may be considered as certain; supposing the com- 
panies most likely to default should not, as they, 
We presume, will, themselves make provision out 
of the means in their hands for the July payment. 

Next. year the mill tax will be levied. This will 
Yield $270,000. The surplus in the treasury from 
ordinary taxes, payable into revenue, after pay- 
ment of ordinary expenses of the State and to the 
School Fund, will, it is calculated, be $237,500, as 
shown above. The two together will be $507,500. 
The special funds can be drawn upon may be reck- 
oned at $80,000. The total applicable to payment 
of interest on the bonded debt may be set down at 
$587,500 during that year. It is not reasonable to 
suppose that this aggregate will be less in any suc- 
ceeding year. 

If there is no fallacy in these calculations we 


least favorable aspect, will show as follows: 


Interest paid by roads...... . $765,873 
In State Treasury applicable 
‘to interest... . 


eeeee ee eeee ? 


Total int. payable by ‘State.. $1,179,645 
Sorplus means for paying;... 178,228 


1,852,878 


AMERICAN 
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managers have in their hands a property which, 
they know, will require close attention to its inter- 
ests in order that a satisfactory account of its man- 
agement ‘may be rendered to the people. At no 
time has a place at any of our railroad boards been 
less a sinecure, whether the directors look to their 
popularity as citizens or character as administra- 
tors of a business trust. 

We think it unnecessary to discuss at this time 
the great and fast developing resources of Mis- 
souri, or to speak of the rapid increase of its popu- 
lation. It is quite probable that its taxable prop- 
erty, which increases at the rate of from 10 to 15 
per cent. per annum, will be at least $500,000,000 
six or seven years hence. ‘The tax at the present 
rate of the ordinary tax, 2 mills on the dollar, with 
the addition of the mill tax, provided expressly for 
the payment of interest, and an equivalent for 
which must be rendered should the tax be repealed 
would yield $1,500,000. Together with licenses, 
which are reckoned as “ revenue,” and ordinarily 
reach about 20 per cent. of the smount of property 
tax, we should have $1,800,000 as the total of rev- 
enue, a great part of which would be applicable to 
interest payments. 





The Great Western Railway of Canada. 
The half-yearly meeting of the English Board 
of Directors was to have taken place in London 
on the 7th of April; preparatory to the meeting 
the Report had been distributed among the share- 
holders, We make a summary : 

The total amount of share capital which this 
company is authorized to raise is, in shares, 178,- 
000; and in currency £4,450,000. 

Of the above, 8,300 original shares have been 
reserved to meet the conversion of bonds, and cn 
the new shares there remains to be called up £7 
10s, sterling, or £6 3s. currency per share less, 
the sum of £16,525 7s, 6d currency received in 
advance of future calls, 

The total amount received on 
capital accounts to 31st Jan’y, 
1858, was. .... 2... cee+ eee. -£0,457,162 


9 
- 


8 





Consisting of— Currency. 
SUNN Noes conccccceackd £3,479,9383 6 9 
Convertible bonds............. 207,500 0 0 
Non-convertible bonds ........ 830,840 0 0 
Government loan (to be paid off) 938,888 11 11 

£5,457,162 2 8 


And the total expenditure to that date is as fol- 
lows, viz :— 
Currency. 
On account of the Great West- 
ern proper—comprising the 
Main Line, the Galt Branch, 
and the Hamilton and Toron- 
to line, in all 279 miles...... 
On the Sarnia Brauch (50 miles) 
TE SOR CINE iin cad onsen 
On the Galt and Guelph line (15 
WMUlEB) oo op veccjecee 


£4,982,194 7 1 
422,167 2 0 
110,049 16 2 


9 


“ 
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£5,464,404 5 8 

Detroit and Milwaukee Railway 
Company in part of loan voted 
at general meeting of the pro- 
prietors of the Great Western 
Railway, held in England 8th 
October, and in Canada 2nd 
November, 1857...... 28,451 19 7 
£5,492,856 4 10 
In the report of July 31st, 1857, it was stated 
that arangements having been concluded with the 
provincial government for the repayment of the 
advance made to the company, the amount bither- 
to reserved as a sinking fund had been transferred 
to revenue account, and which, with the undivided 
balance of last half-year, amounted to £68,379 
168;:38d. -The 
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have thought it right at 






- The certainty of such results dep ing, | the whole cost incurred and.eomp: 
of course, on the management of the roads. But ly paid for the Desjardins Canal accident last year, 
we hope for the best in this respect. The present | amounting to £380,453 1s. 10d; and in addition to. 


which, bonds maturing at various dates from one 
to five years have been given for an aggregate sum 
of £9,822 19s. 4d, which will be placed against 
revenue as they mature. There are still three or 
four unsettled cases, but the directors do not anti, 
cipate that the amoutit to be paid will be 
the heavy claims being already disposed of. The 
whole cost of replacing the compound rails by 
fish-jointed T rails has also been carried this half- 
year to the debit of revenue to the extent of £21,- 
897 10s. 3d. The urgent necessity of removing 
these defective rails was adverted to in the engi- 
neer’s report to July 31st, 1857. The directors 
have therefore written off these two items instead 
of spreading this outlay over several half-years, 

A further unusual amount is also carried to the 
debit of revenue this half-year, £6,387 5s. 7d, be- 
ing so much traffic receipts vver-stated erroneous- 
ly for the half-year ending July 31, 1856, during 
the period that the audit office books were under 
the direction of the late accountant, and it is 
therefore necessary that this sum should be de- 
ducted from the published earnings of the rail- 
way. 

These three items together amount 

to £58,737 17s. 8d, and after 
deducting which, together with 

the charges proper to the half- 

year ior interest on Government 

loan and on the Company’s 

bonds, the balance of net revenue 

amounts to ...... .... ..-- ++--4103,664 
Out of which the Directors recom- 

mend the payment of a dividend 

for the half-year at the rate of 

544 per cent. per annum, which 

will absorb 


11 


92,446 10 11 





And leave a surplus to be carried 
to the ensuing half-year of .... £11,207 19 0 


The traffic during the last half year, as com- 
pared with the corresponding period of 1857, shows 
a decrease of £82,248 3s. 8d, but is only £12,524 
6s. 5d less than for the previous six months, The 
average weekly earnings have been at the rate of 
£11,847 18s. 7d, which is equal to £40 14s, 4d per 
mile per week. The receipts on the main line 
have been £46 5s. 2d per mile per week; on the 
Toronto branch, £27 14s. 11d, and on the Galt 
branch, £11 1s. 5d. The actual working expenses 
have amounted to £162,314 17s. 2d, against £1865,- 
616 1s. 6d, for the corresponding period of the 
previous year. The cost per train mile is 5s. 54, 
against 6s. currency. The cost of maintaining the 
permanent way has amounted to £24,426 13s, 2d, 
being at the rate of £167 17s. 7d per mile per an- 
num, or a reduction of £37 14s. 5d per mile on the 
charge during the corresponding half year. The 
actual net earnings of the line during the six 
months have been £140,776 16s. 4d, which, after 
payment of interest on bonds and loans, is equal 
to £5 13s. 6d per cent. per annum upon the ex- 
penditure on the opened lines. 
From the report of the engineer it appeurs that 
the line and works are in an efficient state of re- 
pair. The locomotive expenses amount to £61,- 
206 3s. 8d, and the miles run by.engines earning 
revenue (including the piloting and shunting of 
trains) having been £758,300, the cost per mileis 
1s. 74d, against 1s. 7$d per mile for the corres- 
ponding period of 1857. Owing partly to the un- 
usual severity of the winters of 1855 and 1856, the 
expenditure in this department has been high 
during the last two years, but it is hoped that con 
siderable reduction may in future be effected. 


The report speaks at some length of the de- 
crease of business occasioned by the crisis of ias 
year, and adds : : 


Reviewing the commercial disasters of last -an- 
tumn, and considering their effect upon the bas 
ness of the American continent up to. the p. «sen 
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—— 41,862,873 
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pine the Great = sa Railway has proved that 


8 resources sufficient to yield a profit in 
the working of the half year equal to a dividend 
upon the cost of the line of upwards of 54 percent. 
per annum. They consider that this fact is a con- 
clusive evidence of the soundness and intrinsic 
value of the property, and of its future prosperity, 
‘when the business of the country shall have again 
revived, 

There still remains the sum of £52,863 8s. 9d to 
expend in completing the unfinished works on the 

ned lines, to bring the capital expenditure to 
the limits of £4,982,662 16s. currency, fixed by the 
shareholders at the half-yearly meeting held on 
llth September, 1856. 

The outlay on the Sarnia branch, including the 
cost of rails and rolling stock already delivered 
for the working of that line, now amounts to £422,- 
167 2s. It is intended to complete and open this 
branch for traffic before the close of the present 
year, and it is hoped by the spring of 1859 the ex- 
tension from Port Huron, in connection with the 
Detroit and Milwaukee Railway, will also be in 
operation. 

The expenditure on account of the Galt and 
Guelph Railway now amounts to £110,042 16s. 2d. 
The line was opened for public traffic on the 11th 
September, 1857. 

Immediately after the resolution passed by the 
shareholders at the meeting in London on the 8th 
of Oct. last, in regard to the Detroit and Milwau- 
kee Railway Company, the Directors caused a 
careful examination to be made into the state- 
ments furnished by that company as to its affairs 
and accounts, and the result of a complete and 
thorough investigation showed that the sum of 
£150,000 sterling would be sufficient to meet the 
claims of the secured creditors, and leave enough 
to open the line and provide the necessary floating 
stock, Negotiations were accordingly opened with 
these creditors, which have resulted in an exten- 
sion of time for the payment of their claims. Up- 
on these arrangements being completed, a mort- 
gage in favor of Mr. C. J. Brydges, Mr. T. Rey- 
nolds, and Mr. H. C. R. Becher, (members of the 
Canadian Board of the Great Western Railway,) 
as Trustees, was executed by the Detroit and Mil- 
Waukee Company to secure this advance of £150,- 


Favorable arrangements have been made for the 
completion of the works, securing the opening of 
the line (for an expenditure within the amount of 
the disposal of the company) to Grand Rapids on 
or before the Ist of May, and throughout to Lake 
Michigan, opposite Milwaukee, during the month 
of August next. 

The amount of gross traffic required to pay the 
interest upon the whole of the borrowed capital of 

the Detroit and Milwaukee Company ($4,956,000, 
or about £1,000,000 sterling, on a line of 185 miles 
in length,) allowing 50 per cent. for working ex- 
penses, is only about $76 per mile per week, which 
laces the success of the company beyond any 
oubt; and for whatever money is still required 
for that company there is the certainty of the traf- 
fic being quite sufficient to yield a full security 
and a handsome return. 

The value to this company of the connection 
with the Detroit and Milwaukee Railway the di- 
Tectors consider as most important, and they look 
forward consequently to the autumn traffic of the 
Great Western Railway receiving a great accession 
of business from that source. 

To complete the system of railways in Michigan, 
upon which this company relies for so large an ad- 

‘dition to its through business, there has also to be 
considered the important link of about 90 miles, 
connecting the Detroit and Milwaukee Railway 
from Owosso with Port Huron, which is immedi- 
ately opposite to the terminus of the Sarnia branch 
of the Great Western Railway. 

When finished, the system of railway communi- 
cation in Northern Michigan, in connection with 
the Great Western Railway, ‘will be complete. 
Works to some extent have already been executed, 
but the further prosecution of them has, owing’ 


i 
; 


repayment at par of the advance of £770,000 ster- 
ling from the Provincial government, which was 
sanctioned at the last general meeting of share- 
holders, the directors propose to avail themselves 
of the prospects of any easy money market to pay 
off this debt at earlier periods than stipulated, and 
in such instalments as circumstances may render 
convenient, should the acquiescence of the Cana- 
dian Government be obtained. 

The amount it is proposed to raise for this pur- 
pose by the issue of a guaranteed debenture stock, 
bearing 5 per cent. interest, payable in London, 
half-yearly, with the option of conversion into or- 
dinary shares at any time prior to 1863, the terms 
of conversion being, as formerly, five shares of £20 
10s. sterling each for £100 bond. It is intended 
to offer this issue, in the first instance, to existing 
shareholders of the company. With the large 
paid-up share capital, and the extinction of the 
prior claim of the Government, the security afford- 
ed in common with the existing bonds of the com- 
pany is incontestible, and it is considered the op- 
tion of convertibility is a valuable feature. For 
the convenience of shareholders and capitalists 
who may desire to lend money for a limited period, 
the directors have decided to issue bonds at the 
same rate of interest, repayable in 1881, and with 
the same option of conversion attached. 

Lonpon, March, 1858.” 





Railroad Traveling on Sunday. 

The New York Sabbath Committee have just 
issued their second document, giving the facts as 
to Sunday traffic. on all the railroads diverging 
from that city, and presenting the arguments, eco- 
nomical and moral, for the cessation of secular toil 
on the day of rest. 

It appears that five of the railroad companies 

run no passenger trains on Sunday, viz.: The 
Hudson River, the Harlem, (on their main line,) 
the Long Island, the New Jersey Central, and the 
Morris and Essex. The New York and New Haven 
Company run a mail train with one passenger car, 
on Sunday evening, for the accommodation of 
“those who must go on account of sickness or 
death, &c. ;”” and the average number of passen- 
gers for two years has been but fifteen each Sun- 
day, while the usual daily average exceeds 3,000; 
demonstrating that ‘only the merest fraction of 
Sunday travel is necessary, and therefore right.” 
The New Jersey Railroad and Transportation Com- 
pavy (from New York to New Brunswick) run 
only an evening train on Sunday, but no freight 
train is moved on that day; and an officer of that 
Company expresses his satisfaction with the dis- 
continuance of all other trains, as ‘‘ conducive to 
the true interests of the Company, in the increased 
efficiency of their operations and equipments, and 
the diminished liability to accidents, by not over- 
working the men, machinery and road, but giving 
to all one day of rest.” 
The New York Central Company “ staré no pas- 
senger trains on Sunday, but trains which leave 
either end of the road on Saturday evening go 
through. Freight trains run as little as possible 
on Sunday. The officer making these statements 
has “ uniformly opposed Sunday trains. He says: 
“The men require the repose of Sunday, and are 
fairly entitled to a day of rest. They work the 
better for it during the week. Besides, the great 
body of the passengers who go on Sunday would 
go on Monday, if the road were closed on Sunday, 
The Company would be gainer by this.” 

The New York and Erie Company have recently 

determined to discontinue “all Sunday labor on 
the docks in New York and Piermont, except such 
as may be necessary for the preservation of prop- 
erty.” “The necessity of running trains on Sun- 
day” is attributed to “the competition with other 
lines running West,” and to the anxiety of mer- 
chants to expedite their goods. 
There is no Sunday on the canals. The busi- 
ness of the State canals is carried forward without 
intermission; as on other days, employing 5,685 
boats, about 12,000 horses, and 25,000 men and 
boys. But, in contrast, the Delaware end Hudson 
‘Canal Company,'who employ 1,225 boats and 





to 
Ta ord. to carry out the @rrangement for the 





4,000 persons, have closed the locks and 


‘before them 


business on the Sunday during a period of twenty. 
three years, with entire satisfaction to the stock. 
holders, and with benefit to the boatmen and the 
people along the line. The Delaware and Raritan 
Canal Company, with about 1,000 boats and 5,000 
boatmen, &c., cease all work on Sunday, “ in some 
instances making more trips, in none less, thay 
when work was carried on during Sunday.” 





New Orleans, Jackson and Great Northern 
Railroad Company. 

Contrary to general expectation, the vote at the 
Stockholders’ Convention, on Saturday, to accept 
the amendment to the charter proposed by the 
Legislature of Louisiana, and which we described 
some days ago, resulted in the defeat of the propo. 
sition by about 13,000 majority. The vote stood: 
Mayor Waterman, for the city of New 

Orleans... .... Bis debts se, cause sacs 80,000 
Gov. MeWillie, for State of Mississippi.16,560 

636 


Private subscriptions....... ..++ ++ ee 
PEMINIED CHOACE: ». «60.0.0,0.600,000:00he0n —-——-— 97 196 
Gov. Wickliffe, for the State of Louis- 
| __eagetel eaee Graht Seis athlete + »++-64,000 
Private subscriptions .............. 19,395 
PY EMD NU aks cua ana Gaasi nea ins —-—— 83,395 
Majority agaimst the act............. 13,801 


It appears from the foregoing that nearly all the 
private stockholders voted in favor of the change, 
but the Mayor of New Orleans voted the other 
way. The Picayune announcing the vote says: 

** It will be seen that the Mayor of New Orleans 
and the Governor of Mississippi out voted the State 
of Louisiana and a large majority of the private 
stockholders, thus refusing this just and equitable 
measure. If this vote shall be followed by another, 
reversing the judgment of the present board, by 
means of the power thus obstinately retained, of 
entering on the project of extension, there will be, 
we fear, even greater cause for deploring this un- 
toward result,”’ 

The election for Directors is to take place o 
Thursday, 18th inst., at which the struggle between 
the contending interests will be renewed. The 
Robb, or non-extension party, have lost a great ad- 
vantage, however, in the defeat of the amendment 
to the charter, and we doubt if they can recoverit. 
It is quite certain, however, that the antagonistic 
positions held by Louisiana and Mississippi in this 
important question, and the fact that the latter 
State, which has a right to vote under existing 
laws, was unwilling to extend the privilege to the 
former, will tend to disturb the fraternal feeling 
that should exist between contiguous States,— 
Mobile Adv. 





Pacific (Mo.) Railroad. 


tion, some 28 miles west of Jefferson City, and on 
the main stem, is like to receive an early accession 
of traffic from its Southwestern feeder—a line 
known as the “ Southwestern Branch of the Pacific 
road of Missouri.” As the Pacific road may bere- 
garded as the direct western extension of the cet- 
tral line of roads—the Ohio and Mississippi and 
Baltimore and Ohio—the progress will interest our 
readers. 

The regular monthly meeting of the Directors of 
this company was held on the 20th, all being present 
except Gen. Smith of Pettis. 

The committee to whom that subject was re- 
ferred, reported in favor of reducing the salary of 
the President from $6,000 to $5,000 per annum ; of 
the Secretary and Treasurer from $3,600 to $3,000, 
and of Auditor, from $2,400 to $2,000. This re- 
port was concurred in by the Board; and the com- 
mittee had further time to report as to the sal- 
aries of other officers. 

The annual election for officers then took place. 
Edward Miller was re-elected Chief Engineer? ; 
Thomas M’Kissock, General Superintendent, and 
Frederick 1, Billon, for several years Auditor, was 
elected Secretary and Treasurer of the Company. 
The Board then adjourned to Thursday next. 

We are advised that.the Board of Directors have 
tions for the rapid prosecution 
Branch, 


the work on the Southwestern and it is 





This road, alreacy completed to California Bta- 
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that they may be of such a character as to justify 


the Board in prosecuting this line of road with 
reatly increased activity. 

It is now almost six years since Congress vir- 
tually shut out settlement from a large belt of 
country over twelve miles wide and two hundred 
and fifty miles long, say from Franklin to Spring- 
field and Neosho—by her grant to the Pacific Rail- 
yoad Company. One-half of that long line of in- 
teresting country was granted to that road, and the 
other half, after being withheld three years from 
market, was opened up for entry of $2.50 per acre. 
Up to this date, very little of that’ one and a quar- 
ter millions of $2.50 land, within six miles of the 
§, W. Branch R. R. line, has been entered—and 
thus the result is that almost no settlement has yet 
been going on along this great route to the fertile 
countries of South Western Missouri, Southern 
Kansas, Northern Texas, and the plains beyond.— 
Cincinnatt Commercial. 

At a late meeting of the Directors of this Com- 
pany, the resignation of Charles K. Dickson and J, 
¢. Rust, as Directors of the Company, was received. 
and Benjamin Sticknew and Henry C. Hart elected 


in their places. 





Cleveland, Columbus and Cincinnati R. R. 
The annual report of the Cleveland, Columbus 
and Cincinnati Railroad Company states that the 
total assets of the Company, Dec. 31, 1857, were 
$5,295,267.07, and the total liabilities $6,082,187.- 
79, leaving a surplus earning amounting to $213.- 
079.28. The gross earnings, compared with the 
previous year, show a falling off of $180,013.38, 
whick is caused chiefly by the contract with the 
Cleveland and Toledo railroad,which company pays 
$66,000 for the use of track between Cleveland 
and Grafton. We have before given a statement 
of the year’s earnings, part of which was esti- 
mated; we now give the official return: 
The gross earnings of the road were. $1,149,741.39 
Expenses for all purposes 635,001.07 


Showing net earnings of $514.740.32 
Out of which dividends have been paid, and are 





to be paid, as follows : 
July dividend, to be paid 
Aug. 1, 5 per cent....... $287,305 
January dividend, paid Feb. 
1,5 per cent... ........ 237,8305—$474,610,.00 
Leaving a surplus of......... - $40,180.32 


Of which there has been expended 

and charged to construction ac- 

count’ to complete graveling the 

BIMUIK, « Bielebl Se 05'b dale 6 dW 0405 1s cide 26,692.86 

The freight income of the road was $536,616.54 
for 225,648 tons transported, against $827,311.87 
and 847,008 tons transported in 1856, showing a 
decrease in 1857 of $191,095.33 and 91,860 tons. 

During the year large amounts were expended 
in extra repairs of track; the regular expenses 
showing an actual reduction of $37,181.44. 





Bridge Over the Susquehanna River. 

From W. H. Bristol & Co., of the firm of McCal- 
lum, Bristol & Co., we learn that that firm have 
just completed a magnificent bridge across the 
Susquehanna River, nine miles above Harrisburg, 
for the Northern Central Railroad Co. The bridge 
consists of 17 spans of 210} feet each, one span of 
140 feet, and one span of 105 feet; making the to- 
tallength 3,823 feet. There is 2,272,000 feet of 
timber in the bridge, of which 1,752,000 feet is 
pine, and 520,000 feet is white oak. The total 
number of pieces of timber in the bridge is 20,814. 
The total lineal feet of timber is 285,171 feet; 
equal to 5641°6 miles. The total quantity of iron 
in the bridge is 356,164 lbs., of which 211,272 
pounds is wrought iron, and 144,892 pounds cast 
iron; total number pieces of iron in the bridge is 
91,887, of which 30,795 pieces are wrought iron, 
and 61,041 pieces cast iron. The lineal feet of 
Wrought iron rods and bolts is 86,786, or equal to 
164 miles in length, The work has been com- 
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are now prepared to contract with R. R: Cos. to} from 


construct their bridges at any point’in the West, 
on as favorable terms as. any other parties. The 
superior qualities of their bridges have been de- 
monstrated by the use of them upon the Ohio and 
Miss. R. R., the Louisville and Nashville R. R., N. 
Y. and Erie R. R., and the Northern Central R. BR. 
— Cincinnati Commercial. 
Southern Railroad Schedule. 

At the Convention of Southern Railroad officers, 
recently held at Chattanooga, the following roads 
were represented :—the South-Side, Orange and 
Alexandria, Richmond and Danville, Virginia and 
Tennessee, East Tennessee and Virgina, East Ten- 
nessee and Georgia, Nashville and Chattanooga, 
and Memphis and Charleston. The schedule 
adopted by the Convention makes the entire line 
direct, without detention. 

From Memphis to Petersburg and Richmond, or 
vice versa, the time required will be 58 hours, to 
or from New York, three days and eighteen hours. 
From Memphis to New Orleans, the passengers 
will have the choice of traveling either by railway 
or steamboat, full arrangements being effected on 
both sides. Tickets will be issued from all inter- 
mediate points, and in fact everything arranged 
complete. The schedule will take effect the 17th 
May next, at which time the staging on the East 
Tennessee and Virginia road will be obviated, and 
the entire route one continuous line of railway. 

The following is the table of rates for through 
tickets adopted by the Convention: 


From New Orleans to— 


OW EORM iss sang ge wks cus cece mensaced $48 00 
Philadelphia. .... 0... .cceee ceee cone cece 47 00 
Baltimore and Washington. .............. 46 00 
Petersburg and Richmond............... 45 00 
UN 6 asi0 deninede ouch cece neeaa® a 44 00 
Virginia Springs (including staging)...... 50 00 
Montgomery White Sulphur Springs...... 43 00 
From Memphis to— 
INOW RON e eh /ba vd deinccs cease dashes $26 00 
PE vn aces ahvemede «4s. aneees 35 00 
Baltimore and Washington............... 34 00 
Petersburg and Richmond. .............. 38 00 
NMED SCL, aca du tb edeccear cena woud 31 50 
Virginia Springs (including staging)...... 36 00 
Montgomery White Sulphur Springs...... 28 00 





Statistics of the Cotton Trade. 
Whole value of Cotton exported from the United 





States in sixty-seven years, from July 1, 1789, to 
June 30, 1857, was $2,356,732,125. 

Years. Lbs. of Cotton. Value. 
BONE io oc. daemcsines 707,517,947 $85,639,507 
eee 810,990,300 186,246,227 
1 ge OORT APE CE 1,086,447,844 124,796,913 
LO tt, | Sas 1,156,962,373 125,109,248 
fy eee ee 1,114,915,117 101,925,102 
po Bree 1,455,920,560 103,183,306 
OE a. asdeiccad 1,433,760,751 95,551,984 
BGAG-’S6.... . canwadoed 1,0386,457,844 115,414,142 
bo eee 1,661,983,873 138,381,703 
TOUEA UR coos sass cane 2,020,467,728 200,281,049 
OU Es 6.6 cxccisens 1,996,257,707 203,062,638 
ah CEE EEE 2,359,846,302 216,526,195 
Mos, 1b year...< <<. 1,051,060,682 131,575,859 

25 years.... .. .17,842,589,028 $1,771,693,868 

Per year. ........718,703,561 $70,867,754 
RROD tants edule <2 87,997,045 $21,170,120 
of NCE COE er 176,449,207 36,846,640 
it Sere 294,316,115 29,359,545 
POOR Coke cette 68h.% 323,708,040 36,191,105 
Rates aks sysicags 423,631,307 71,284,925 
BBBO SSG. ee ccde coed 592,252,307 61,556,811 
BEAD 5 i nisis cee cose 743,941,061 63,870,307 
Riau Ses aae «uae 886,205,096 52,789,643 
MAES. ajc dee vas 1,026,602,269 66,396,987 
TOBG aed sieied bios ocd 1,351,431,701 128,383,351 


1785—5 bags United States Cotton received in 
Liverpool from the United States. 

1787—116 bags United States Cotton received in 
Liverpool from the United States. 


1791—189,816 Ibs. Cotton exported 
United States, value not given. 

1792—138,328 Ibs. Cotton exported from the 
United States, value not given. 

1793—2,488 Ibs. Cotton exported from the 
United States, value $107,272. 

1799—England received from the United States 
3,566,400 Ibs. Cotton. 

1800—England received from the United States 
5,869,200 Ibs. Cotton. 

1856—England received from the United States 
903 million ibs. Cotton. —Boston. Courter. 





Competition in English Railroads. 

The shareholders of the London and North: 
Western and the Great Northern Railroad, have 
had a meeting in London, to censure the conduct 
of the Directors of the three companies, in ranning 
a ruinous competition with each other, and a 
speedy settlement of the controversy is likely to 
be effected in consequence of this movement, 
Manchester is distant from London, via railway, 
about 188 miles, and the usual charge for travel- 
ing that distance is about $10. The rate of speed 
is 40 miles anhour. But the competition between 
the rival companies has brought the prices down 
to a trifle. At present, the double journey (from 
Manchester to London, and back) is accomplished 
for five shillings, exactly equivalent to a dollar and 
twenty cents of our money—or something less 
than three miles for a cent. 





Parkville and Grand River Railroad. 

At Parkville and Quindaro, $125,000 stock has 
been subscribed by bona fide private subscriptions ; 
and the city of Parkville has subscribed $50,000. 
The citizens of Smithville and vicinity, have re- 
solved to subscribe $50,000, of which $25,000 have 
been taken. And at Plattsburg, Clinton county, a 
large meeting was held, at which the Judges of 
the County Court were requested to order an elec- 
tion, to decide whether the county of Clinton 
should subscribe $200,000 in this road, or not. 





Memphis and Little Rock Railroad. 

Together with some twenty or thirty of our 
notables—embracing the President and officers of 
the Company, Aldermen and City officials, distin- 
guished divines, bankers, and leading ‘‘ high pri- 
vates’—we made on the 21st, for the first time, 
an excursion over the Memphis and Little Rock 
Railroad. It was a very pleasant and agreeable 
company. The excursion extended to the centre 
of that bugbear of the enterprise, ‘‘ Lost Swamp,” 
a distance of twenty-three miles. 

We found the road in excellent order, substan- : 
tially and well built, and in all regards exhibiting 
a most satisfactory progress. In a month more 
the most formidable obstacle to its extension will 
be passed, and the prospects are that beyond all 
contingencies the road will be finished through to” 
the St. Francis in time to secure the Land Grants. 

The success of the Levee System of Ark 
in protecting and reclaiming the lands of the fab- 
ulously fertile “ bottom,” is no longer a debatable 
question. It is a fact accomplished. « ‘ Lost 
Swamp” has been taken by the beard, and the 
grizzly monster is demonstrated to be not only 
conquerable, but conquered, The Memphis and 
Little Rock Road is no longer a doubtful expert- 
ment. It is an assured certainty —Memphis Bul- 
letin. 


State Aid to Railroads in Tennessee. 

We learn from the Huntsville Advocate that the 
Tennessee Legislature withdrew State aid to rail- 
roads not commenced, amounting in the 
to $5,480,500. It did this by consolidating many 
roads, and by refusing to extend the time in which 
many were required to commence operations. It , 
thus reduced the prospective State liability the 
above sum.: It consolidated the Nashville and Chat- © 
tanooga, and the Memphis and Charleston Bail, 
roads from Stevenson to Chattanooga, on such 
terms as will the track a good and 
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woes ewan ance menos! B5/ 1 : 629} 113,077/.-..) 4 obile an “SERS * any 495,288) 5 579° ot eine a 
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Ratiend vere & Oanndalyze| @'asn'o00| 6283 200, £576'306| 384125) 77'201|none] =. Vicksty roe tieNs 72120) 4,038 O0u} 1,815, 61 $,877,625) 284.1781 127,460)... 
Boston and Lowell. ---- ---- 25 1,830, 438,920 ott 055 808,328 160,570 none} 1 mont Tennessee and Ga... 11 aie ™ 4,447 831 521 In pro oe + oa==!] anes 
Boston and Maine..-------~| 74 4'076'074 50'000 ‘= 435,868) 171,382) 4 ( 74% aot Tennessee and Vi.....| 43 aa 1,738,669) 2.793°428 287.965 or Inone| ..., 
Bestgnsed . Central....| 74] 2240300) 1,678,589 Saoe'iae 849,660} 357,477| 6 Sone Bre Chattanooga _-..|159 2. 263 906 LF bao 3,208,138: $140 pyre: ase=| anes 
rovidence...../ 43) 60 vee 592,144) 200 wenn) =~ =~ wane! - ee vin on & Lexinet aT 7 ,632,799 iene 4 4: nb ded baa 
Boaton and Worcester-...-| 44 Sead. Gta Cee ete Zasiea| 6 | 79%] |LCxioetonand yexington.-..| 98{ 1,884,850) 3,065,917 Senet Soeel dena as 
Cape Cod -..-------00----| 47 jat'eoel  201°007 4,843,779) 1,019,149] 388,513) 6 | 904 Lexington and Danville. 1.18) seobk) 156,809 °858°258] 95°80 20,906) .....} 18 
Gonnecticut River---------| 50 1,591,110 275°772 oan 122, 39,899] ...2) 49%] 14 isville and Frankfort... "| 65 694,444 71,000} 765/500\In 5,807} 45,712) 6 | 
tern, Mass. .--- eaet ooe® 2'583,400 2,674,136 801,244 267,710 65,096 3 42 tiantic & Gt. Western. ii 254 698,236 669,061 1,589'566 ais.nk oa ==) com 
tehburg.-----------«++<=| 67/ 3,640,000] 100,000 ory 717,869} 821,943|....) 47% Bellefontaine and Ind....-..|118 Mo 77,294] g13'231/T 1035) 110,440) 6 | 
N. Bedford and Taunton.... 21, 500, none 872,821) 668,974 250,833) ....} 80% rs Col., and Cincin...... 141 oe 1,247,500 2,939'851 806 to lpn once! con 
Old Gory and Fall River-.../ 77 8,015,100 100 541,58¢ 168,925! 27,827] 6 } --- rears and Toledo... --..|200 »741,220 103,48 aT3Lenel.830 Tea 171,257 |uone! 80% 
pg eee 69 2.232541 1,019,148 Per pene 305,140) 6 88 — pee Mahoning --- 2. 65 2,675,42_ 3,739,207 6,697 920 "eae ped 9 (9 
‘estern, Mass. .--- ---- «--~/165 5,150,000 5.839.080] 10.495, 133} 52,267/none| 6% . and Pittsburg... ad 138] 2.780.744) 3048 00 98'533] In pre ’ 10 { 43x 
and Nashua-....| 46] 1,141 839,080) 10,495,905} 2,117,982) 889,763) 734} 99 Clev., P. & Ashtabula .--.. 2,780,744) 3,043,992 , 050} 10 PFOGT. | «<== ~ =~ canehel 
Worcester and Mrooster -.-.| 43| 1.510020] | 300°000| 1'78U oda rete] 82720] 4") 38 tot Hamiltin & Daytonzz| go] ettgb0) 2:495,548 5,587,466) 681,877] 300,618)._..| 134 
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American Railroad Journal. 





Saturday, May 1, 1858. 





Illinois Railroad System. 

In alate lengthy review of the traffic of Illinois 
railroads for 1857, published in the Chicago Press, 
that journal states that there are now 2,775 miles 
of railroad completed and in operation in that 
State. In 1865, Illinois had only 95 miles of rail- 
road completed. Such a result in so short a period 
is a just cause of honest pride to every citizen of 
that State. 

The number of trains arriving and departing 
daily at Chicago is set down at one hundred and 
twenty; and the earnings of the railways center- 
ing in that city, for the year 1857, are presented 
fn the following table :— 
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Scientific Convention. 
‘the Twelfth Annual Session of the American 


Association for the Advancement of Science is now 
in session at Baltimore. The proceedings com- 
menced on Wednesday, the 28thinst. The officers 
are as follows: 


Prof. Jeffries Wyman, President; Prof. John E. 
Holbrook, Vice President ; Prof. Joseph Lovering, 
Permanent Secretary ; Prof. William Chauvenet, 
General Secretary; Dr. A. L. Elwyn, Treasurer. 


The Association were welcomed by the Hon. 
Thomas Swann, Mayor of the City, and were or- 
ganized by the choice of the following gentlemen 
as Standing Committee : 


Prof. Walter Gibbs, of New York; Prof. Stephen 
Alexander, of Princeton, N. J.; Rt. Rev. Dr. 
Lynch, of Charleston, 8. C.; Prof. John Leconte, 
of Philadelphia; Prof. Lapham, of Wisconsin; 
Prof. Dana, of Massachusetts. 

~ A large number of gentlemen were elected mem- 
bers of the Association, and the whole were then 


divided into two sections—one under the lead of 








Henry, of the Smithsonian Institute. 

We shall take notice of the discussions, and re- 
port anything which may interest our readers 
during the session of the Association. 


Michigan Southern and Northern Indiana 
Railroad. 

At an election for Directors of the Michigan 
Southern and Northern Indiana Railroad, held at 
Toledo on the 28th inst., the following gentlemen 
were elected : 

R. 8. Burrows, John C. Wright, Hiram Sibley, 
Wm. Walcott, Edwin C. Litchfield, Wm. B. Welles, 
John 8. Prouty, Clarkson N. Potter, Nelson 
Beardsley, Ezekiel Morrison, Ransom Gardner, J. 
H. Ransom, George Bliss. 

About 60,000 votes were cast, of which the 
ticket elected received 48,000. 

Ata meeting of the newly elected Board, Mr. 
George Bliss, of Springfield, Mass., was unani- 
mously chosen President. 








North-East and South-West Alabama R. R. 

On another page will be found the Advertisment 
of this Company, inviting proposals for the con- 
struction of the brick work of the Tombigbee and 
Black Warrior bridges. 

The beard of directors of this road have since 
determined to let out the superstructure of these 
bridges at the same time. , 





Vietoria Bridge. 

We understand that the work has been vigorous- 
ly resumed on the Victoria Bridge, at Montreal. 
All the piers except two are expected to be com- 
pleted the present season. Some three thousand 
tuns of the iron are now in process of shipment, 
and it is expected that the tube will be extended 
during the season the whole length of the bridge, 
saving over three spaces between piers not com- 
pleted, amounting to less than a thousand feet, 
This will secure the completion of the entire struc- 
ture in the Fall of 1859, when the contract for the 
increased mail service will go into effect. 





South-Western Railroad of Georgia. 
STATEMENT OF EARNINGS, EXPENDITURES, AND 
MILES RUN, 1857 anv 18658. 


From August 1, 1856, to April 1, 1857. 














Current 
Earnings. Expenses, 
August ....00 scceee $17,183 78 $8,702 05 
Beptember ......... 31,897 94 12,202 04 
October ........... 41,284 92 24,069 70 
November ......... 87,069 03 12,650 93 
DSADTIOOT v0 0000 « 41,550 61 12,686 22 
January [1867]..... 37,776 58 24,817 22 
Pevruary ....5555 06 88,394 60 11,767 41 
ID ons id: iw bi asawy ies 82,091 27 10,116 28 
$271,748 73 $117,001 80 
ND 5554 hnnams-accmeiet sss 1,648 71 
$271,748 738 $115,858 09 
Total 

Construction. Expenditures. Miles, 
August...... $1,969 43 $10,671 48 11,892 
September... 941 30 18,148 84 13,984 
October ..... 1,565 85 25,635 55 16,710 
November... 3,425 37 16,076 30 14,618 
December... 2,692 71 15,378 93 17,514 
January.... 348 34 25,165 56 17,206 
February . 1,297 48 18,054 88 15,038 
March ...... 855 90 10,972 18 16,118 
$13,096 37 $130,098 17 128,025 


Credits.... ......s05 1,448 71 ceeees 





$13,006.87. $128,454 46 








128,025 

















Average cost per 
| tion), 93.7 cents. 
‘From August 1, 1857, to April 1, 1858. 

Current 
Earnings. Expenses, 
August ......... ....$20,652 28 $7,985 51 
September .......... 30,429 76 28,966 14 
October............. 84,805 76 25,656 838 
November........... 87,968 09 19,890 85 
December.. ‘ 41,577 57 15,216 79 
January [1858] .. . 86,844 77 26,291 88 
February ........... 41,603 00 14,482 69 
PNEO Rc 2ineis'e an, i-n06 o4 87,930 09 9,089 38 
$281,811 32 $142,579 47 
TUNE cy xs ences ones | eemacnaeds 8,823 58 
$281,811 82 $189,255 89 

Deduct two locomotives addition to 
motive power for new road........ 19,900 00 
Actual current expenses, 1858... ... . $120,255 89 

Total 

Construction. Expenditures. Miles, 
August . ....$2,806 75 $10,292 26 13,770 
September .. 3,641 87 27,608 01 15,740 
October ..... 421 05 21,077 88 16,738 
November... 90 31 19,981 16 19,109 
December... 2,178 76 17,395 55 19,307 
January..... 264 07 26,555 90 17,150 
February.... 216 71 14,699 40 18,492 
March ...... 409 22 9,498 65 18,029 
$9,528 74 $162,108 21 188,335 
Credits ..... 217 04 8,540 62 sevens 
$9,311 70 $148,567 59 138,336 


Average cost per mile run (excluding Construc- 
tion), 87.7 cents. 


Do. miles run per cord of wood........ 91.84 
Do. do. pint of Of vi. see 34.82 
Do. do. pound of tal.ow ..... 89.48 
Do. do. do. waste ..... 52.81 


Do. earnings per mile run, $2.03 32-100. 
Railroad Dividends. 





Company. Per cent. Date. 
PIII 0004 0054 000.0000 cence March 81. 
Eighth Avenue ............ 8 Demand. 
Pennsylvania .............. 38 May 15. 
CROMER 2.0600 ccccce c000 08 May 8. 
Nashua and Lowell......... 4 May 1. 





Peoria and Hannibal Railroad. 

The annual meeting of the stockholders was 
held at Vermont, Fulton County, on the 18th ult., 
when the followiug Board of Directors for the en- 
suing year was chosen : 

Isaac Underhill, Joseph Ladd, Peoria; Nathan 
Beadles, John H. Piersol, Lewiston ; Wm. K. 
Johnson, Vermont; Lewis D. Erwin, Rushville; 
J. F, Hawkins, Hannibal. 

At a subsequent meeting of the Board of Direc- 
tors, the officers elected were as follows: 

President, Isaac UnpERuILL; Vice-President, 
Wm. K. Johnson ; General Superintendent, WwW 
G. Wheaton; Secretary, A. M. Johnson; Treas- 
urer, John H. Piersol; Chief Engineer, W. G@. 
Wheaton. 

Eight miles of the road-bed in Peoria County is 
nearly ready for the superstructure, and five miles 
in Fulton County. The expenditures, so far, 
amount to $37,976. 





La Crosse and Milwaukee Railroad. 

At a meeting of the Board of Directors of the 
La Crosse and Milwaukee Railroad Company, held 
on Friday, the 16th inst., at Albany, Jackson Had- 
ley, of Milwaukee, resigned the oftice of Secre- 
tary and also of Director of the Company. This 
resignation of Hadley has pretty well purged the 
board of the obnoxious elements. L. L. Doty acts 
as Treasurer and Secretary at Milwaukee, and 
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ndoe -D. V. N. Radcliff as Assista 
and Treasurer at Albany. 
The La Crosse Democrat states that work is 
progressing rapidly on the tunnel, and that it will 
be completed in September. 

Routes from Chicago to the Seaboard. 

The following estimates of the relative cost of 
transportation by the different routes from Chicago 
to the seaboard, were made by Messrs, McAlpine 
and Kirkwood, in their recent report to the Har- 
bor Commissioners of Montreal. It should be 
borne in mind that these estimates are predicated 
upon the enlargement of the Erie and Welland 
Canal, the building of the Caughnawaga Canal 
and the enlargement of the Champlain Canal, and 
the improvement of the navigation of the St. Law- 
rence. 

First—From Chicago to New York by the way 
of the Lakes to Buffalo, the Erie Canal and the 
Hudson River to New York: 








By sail By steam 





vessels. vessels. 
From Chicago to Buffalo, 914 
miles lake navigation, at 2 
QUE S56 THUNB 200. cece cece $1 83 $8 20 
From Buitfalo to West Troy, 353 
mmiles canal navigation, at 8 
WEE: sndsicauds seers lata Jes 2 82 2 82 
From West Troy to New York, 
151 miles river navigation, at 
WE OIE ces ccscde voce Q 45 0 76 
Transferring cargo at Buffalo.. 0 20 0 20 
DMD MOG. cdnccmewn $5 30 $6 98 


Second—From Chicago to New York by the 
way of the Lakes and the Welland Canals to Os- 
wego, and thence by the Oswego and Erie Canals 
and the Hudson River to New York: 

By sail 

vessels. 
From Chicago to Oswego, 1,057 
miles Jake navigation, 2 and 


By steam 
vessels, 


WE Wei nc0e cnccce ceases $2 11 $8 70 
Additional expenses on the Wel- 
land Canal, 28 miles, 3 mills. 0 08 0 08 


From Oswego to West Troy, 
202 miles canal navigation, 8 
MBTTES voce ccc cces cece cece 

From West Troy to New York, 
161 miles river navigation, 3 


1 62 1 62 





MAME REIN: «sale coed os bees 0 45 0 76 
Transferring cargo at Oswego.. 0 20 0 20 
ee 6k ook Secees $4 46 $6 36 


Third—From Chicago to New York by the way 
of the Lakes, the Welland, St. Lawrence, Caugh- 
nawaga and Champlain Canals, and the Hudson 
River to New York: 

By sail 

vessels. 
From Chicago to New York, 
1,682 milos, at 2 and 344 


By steam 
vessels, 





BR cunGadi de aneeievtonese + $3 26 $5 71 
Additional expenses on the Wel- 
land, St. Lawrence, Caughna- 
waga and Champlain Canals, 
167 miles, 3 mills .......... 0 50 0 50 
1,682 miles.......... $3 76 $6 21 


Fourth—From Chicago to Montreal by way of 
the Lakes and the River St. Lawrence, and the 
Welland and St. Lawrence Canals : 

By sail By steam 
vessels. vesyels. 
From Chicago to Montreal, 

1,278 miles, at 2 and 3% 

MMP cdat cobe sce cvae acces $2 56 
Additional expenses in the St. 

Lawrence and Welland Canals, 

75 miles, at 8 mills ......... 0 22 


$4 47 


0 22 









the termination of the voyages of the larger ves- 
sels to certain points is as follows: 
First—From Chicago to Buffalo by Lake vessels, 
and thence to New York by railroad : 

By sail By steam 
vessels. vessels, 
From Chicago to Buffalo, 914 
miles as before..........-.. $1 83 
From Buffalo to New York, 444 
miles railroad, at 114 cents.. 6 66 
Transferring cargo at Buffalo... 0 20 


$3 20 


6 66 
0 20 


1,358 miles.......... $8 69 $10 06 
Second—From Chicago to Oswego by Lake ves- 
sele, and thence to New York by railroad : 


By sail By steam 
vessels. vessels. 
From Chicago to Oswego, 1,057 
miles, as before .... .... ..-- $2 19 $3 78 


From Oswego to New York, 327 
miles by railroad, at 11¢ ct... 4 90 
Transferring cargo at Oswego.. 0 20 


4 90 
0 20 


MOOS MIs saecacecs $7 29 $8 88 
Third—From Chicago to Whitehall by Lake 
vessels and thence to New York by railroad : 

By sail By steam 
vessels. vessels. 
From Chicago to Whitehall,1,415 
miles, at 2 and 34¢ mills ....$2*83 
Additional expenses of Welland, 

St. Lawrence and Caughna- 
waga Canals, 101 miles, at 3 
WHR das tian ce treteawachicces 0 30 
From Whitehall to New York, 

223 miles by railroad, at 14 
CONN canidaa vucduacquesecus 3 35 





$4 95 


0 30 


8 35 
0 20 





1,GOG WO. cine pec $6 68 $8 80 
Fourth—From Chicago to Whitehall by Lake 
vessels, and thence to Boston by railread : 

By sail By steam 





vessels. vessels. 
From Chicago to Whitehall, 
1,415 miles, and transferring 
cargo as in No. 3...........$3 33 $5 45 
From Whitehall to Boston, 191 
miles by railroad, 146 cents.. 2 87 2 87 
BGG MEUOGs ccc 005 $6 20 $8 32 
Fifith—From Chicago to Burlington, by Lake 
vessels, and thence to Boston by railroad : 
By sail By steam 
vessels. vessels, 
From Chicago to Burlington, 


1,351 miles, at 2 and 34 





WANS doce len ee Wea Cle ceil. $2 70 $4 73 
Additional expenses of Welland, 
St. Lawrence, and Caughnaw- 
ga Canals, 101 miles, at 3 
WU Goa caus tuus.ccut neds: 0 30 0 30 
From Burlington to Boston, 258 
miles, at 13g cent........... 8 87 3 87 
Transferring cargo at Burling- 
MEW cu wsles:dvedeucese seexndes 0 20 0 20 
1,009 miles....,..... $7 07 $9 10 


Sixth—From Chicago to Montreal by Lake ves- 
sels, and thence to Boston by railroad: 
By sail 
vessels, 

From Chicago to Montreal, 


By steam 
vessels. 





1,278 miles, as before.......$2 78 $4 69 

From Montreal to Boston, by 
railroad, 341 miles, at 146 ct. 5 12 5 12 
Transferring cargo at Montreal. 0 20 0 20 
1,619 miles..........$8 10 $10 01 


Seventh—From Chicago to Montreal by Lake 





1,278 miles..........§$2 78 


4 6 





ee ee een ee 


Chicago to Montreal, : 

1,278 miles, as before.......$2 78 $4 69 
From Montreal to Portland by 

railroad, 292 miles, at 14¢ ct. 4 87 4 38 

Transferring cargo at Montreal, 0 20 0 20 

1,570 miles .... ... . $7 36 $9 27 


The cost of transportation from the Western in- 
terior to European ports, says the report, is shown 
by these calculations to be about twenty-five per 
cent. cheaper by the St. Lawrence than by any 
other route. The ocean charges are, however, 
nearly twice as much now from Montreal as from 
New York. 


Cineinnati and Macinac Railroad. 
The Board of Directors of this Company met at 
Greenville on 27th ult., and after a session of three 
days adjourned to meet on the 26th of May. The 
following officers were elected : 
Vice-President, Alfred J. Hodder; Secretary, 
General Friezell; Superintendent, Alford Kitchen. 
Messrs. Hodder, Dupuy and Baker, with the Pres- 
ident of the Company, were elected an Executive 
Committee. 
Col. H. A. Frink has resigned his position as 
Engineer of the Road. 
The bids for the completion of the road were 
further considered at the meeting of the Board, 
and the conclusion arrived at—that the Company 
should do.the work themselves. The financial 
condition of the Company is said to be good, being 
out of debt and having a large amount of the best 
securities on hand. 








Chicago and Milwaukee Railread. 

The Wisconsin Lake Shore road was caught 
during the late crisis with a floating debt of $184,- 
000, which is being carried at onerous rates of in- 
terest. The Company now propose to fund this 
sum and to retire about $240,000 of the stock by 
a second mortgage for $400,000, in 8 per cent. 
bonds, to be paid for in the proportion of 40 per 
cent. cash, and 60 per cent. of surrendered stock. 
The circular of the management explains the 
mode: 

“Should the subscription exceed the amount of 
the loan, the stockholders’ subscriptions shall be 
first awarded at the ratio of $1,000 of the new 


Bonds for every twenty-five shares owned ; the re- 
mainder shall be awarded pro rata to the bidders.” 


The report above referred to shows the 








receipts to have been for the year 
Seer re eee $221,249 
Receipts for the year 1857............. 216,225 
Net earnings of steamboat Traveler, etc.. 16,145 
Total. ...00 cee adw.cous cage ual $452,619 

Transportation expenses, deducting ma- 
CTE OR RARE cee sicca cease ssae whee 185,482 
Total net earnings in two years..... $267,187 





Or for one year.... .... .... sss... - $183,698 
The present coupon account of the Com- 
pany amounts now per annum to....... ,000 
The issue now proposed, $400,000, at 8 
per cont. is. sisi dl. sce cece eueies 82,000 
eee 00 sesese caupaneil $78,000 


To this may be added the annual payment .of 
$35,000 to the Sinking Fund for the redemption 
of the first mortgage of $400,000. This payment 
is considered binding upon the Company, although 
the inability to pay does not expose the road to 
foreclosure. The coupon account previous to\this, 
issue, say $46,000, was only 21 per cent. of the te- 
ceipts. This small per centage insures the value 
of the new issue. From thé two first years’ busi- 





vessels, and thence to Portland by railroad ; 


“|ness, those familiar with the road, itt locality, 


i960 3 YRd 
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condition and prospects, judge the security un- 
doubted. As far as the stockholders are concern- 
ed, it is observed ‘that cash dividends must for 
some time be deferred; in the meantime, stock 
dividends to the amount of the reduction of the 
debt will probably be declared ; but, in the pres- 
ent arrangement, they are offered an opportunity 
to improve their position in a palpable manner. 
For instance :— 

Paying for $1,000—6 shares costing 70 . .... $420 
Andeash tes cess cece eee oe . 400 


o. ee ween eee eee 


The new bond of $1,000 will cost.... .. .$820 
Thus constituting an investment of about 10 per 
cent. in a security considered quite safe ; but com- 
bined with the present low quotation of about 30 
for shares, this subscription to these bonds is cer- 
tainly deserving of the attention of capitalists as 
well as shareholders. 


Milwaukee and Mississippi Railroad. 

Congress has granted to and for the sole use of 
the Milwaukee and Mississippi Railroad Company 
a small island in the Mississippi river, containing 
about thirty-five acres, lying opposite the town of 
Prairie du Chien, and also opposite the western 
terminus of the Milwaukee and Mississippi Rail- 
road. It is proposed by the Company to build a 
depot on this island, and to construct a bridge 
thence to the main shore. In their memorial to 
Congress the Company represent that they have 
constructed a railroad from Milwaukee, on Lake 
Michigan, to the Mississippi river, without the 
benefit of a land grant or other/aid from the Gov- 
ernment. 





Railroad Earnings. 

The followiug is a-statement of the earnings of 
the New York Central Railroad for the month of 
March, 1858, compared with its earnings for the 
corresponding month in 1857 and 1856 :— 


March, 1858.... 0... 0... -0+. eee $557,826 56 
March, 687,979 99 


Decrease $130,153 43 
| BS SPE TPH $557,826 56 
521,199 87 


March, 
March, 


PROT BAES 05.00 occn vcce cecese OOOO GEO 


The earnings of the Watertown and Rome Rail- 
road Company in March wert :— 
Receipts from— 1857. 
Passengers $11,294 65 
Freight 14,540 80 
Mail, etc. ... 1,260 60 


1858. 

$10,441 88 
16,411 49 
1,589 57 





Total... .... $27,096 05 
Expenses ........... 27,066 18 


$28,392 94 
16,548 15 





RSS Soe al 

First quarter :— 
Receipts 

Expenses .......... 


Deficiency .... $8,131 29 N’t r.$18,341 02 
Net gain over 1857 $26,472 81 


Appart of this difference arises from heavier 
payments for fuel in 1857 than in 1858. 

The receipts of the Little Miami road for the 
month of March were : 


$11,844 79 


$65,097 03 
. 78,228 82 


$72,684 99 
54,298 97 





$100,343 
99,105 


one 
‘Phe earnings of the Lehigh Valley Railroad 
were for— 


Mareh;’ 1868: ...J.0.ca0 seus sass... $84,808 28 
Doo i! BBBT.ceas 0:05 cnleisieesewe éiesiee 84,665.80 


Increase. 


Increase ¢...e0 pr eeseeseoes oe - $237 90 
The New York Central, earnings for x months 


hav ebeen; 





1856-7. 
$950,380 
760,428 
687,577 
460,522 
458,140 
687,979 


1857-’8. 


Nevember .... 610,735 
December .... 652,299 
January 460,000 
February .... 408,225 
March ....... 557,826 


1855-.’6 
$736,420 
676,981 
668,957 
461,800 
381,802 
521,199 





Total, 6 m’s. $3,340,527 $4,005,026 
3,340,527 


$3,447,160 


Decrease, 1857-’8. .. .. $664,499 
Journal of Railroad Law. 
THE LAW OF DAMAGES. 
Injuries to the Person (Continued).— Mutual 
Negligence. 

It was stated last week, that the general rule 
making railroad companies liable for all injuries 
resulting from negligence, was not applicable in 
cases where the negligence was mutual. ‘This ex- 
ception covers a large class of cases, and is itself 
subject to certain limitations, which are worth a 
brief consideration. 

This principle may be concisely stated as follows : 
—Where an individual by his own fault or reck- 
lessness contributes to an accident, he cannot re- 
cover for any injury resulting therefrom to him- 
self. The theory of the rule is, not that the com- 
pany in such case is free from liability for the 
consequences of its own negligence, but that it is 
offset and balanced, as it were, by the culpable 
carelessness of the person injured; for the law 
permits no man to take advantage of his own 
wrong. Therefore in cases of this kind, although 
the individual himself may, by this principle, be 
precluded from a recovery, yet if the company 
has been guilty of gross negligence in the manage- 
ment of its trains or in the lack of safe accommo- 
dations, it would seem that it might justly be li- 
able to some other punishment therefor, as, by a 
fine to the State; but we are not aware that there 
is any law of this effect in force.* 

In England, this principle is not so fully recog- 
nized as in this country. In one case, where an 
action was brought against a railway company for 
so negligently managing and lighting their station 
that the plaintiff, being a passenger by the rail- 
way, was thrown down and injured while on his 
way to the carriages, although evidence was given 
as to the lack of ordinary care on the part of the 
plaintiff, a verdict was rendered in his favor (Mar- 
tin vs. the Great Northern Railway Company, 80 
Eng. L, & E. 478). The decision in this case, it 
is true, rested on other grounds, but it was queried 
by the Court, on a motion for a new trial, whether, 
in an action for negligence in a transaction based 
on a contract between the plaintiff and defendant, 
it is a good defence that the plaintiff's own negli- 
gence contributed to the injury. 

In the United States, however, and especially 
in New York, the principle is well settled, that in 
order to recover for an injury the plaintiff must 
be without fault. Possibly the inveterate predis- 
position of Yankees and our countrymen general- 
ly to recklessness, and their delight in running all 
manner of risks, may have had something to do 








* That is, there is no law which aflects the 
company. If the engineer, or other person in 
charge of the locomotive, shall, through ignorance 
or gross neglect, so mismanage the steam appar- 
atus as to cause an explosion or other accident by 
which any person shall be killed, he is indictable 
for manslaughter in the third degree (2 Rev. Stat, 


861, 916) | 





with it. At any rate, railroad companies, in ac- 
tions of this kind, are quite as liberally treated as 
public policy can well allow. We have already 
reported for the readers of the JourNAt several 
cases illustrative of this point (see Am. R. R. Jour- 
NAL, 1857, May 2d, 30th, Dec. 5th; 1858, Jan. 234) 
so that it will be useful here to cite but one or two 
cases explanatory of the general principle. It has 
been more strongly upheld, perhaps, in the courts 
of the State of New York than in any other, al- 
though it has been strongly recognized as binding 
in most if not all,of the States. 

A case precisely in point is that of Haring vs, 
the New York and Erie Railroad Company (13 
Barb. 9). The plaintiff was the widow of a per- 
son killed by a collision with a railroad train, and 
the action was brougbt under the statute of this 
State permitting the right of action in such cases 
to descend to the next of kin; a right which is 
not given by the common law. The undisputed 
evidence introduced by the plaintiff, established the 
fact that her deceased husband was riding in a 
sleigh with another person who was driving at the 
rapid rate of a mile in four or five minutes, across 
the track of the railroad when the collision occur- 
red. It also appeared that, near the point of in- 
tersection, there were high embankments between 
the railroad and highway, which rendered it im- 
possible for a person on the latter to see the cars, 
if approaching, till he reached the track. Under 
this state of facts, the simple question was pre- 
sented to the circuit judge, whether such fast 
driving at such a place, constituted a degree of 
negligence that defeated the plaintift’s right of re- 
covery. The question was not even allowed to go 
to the jury, the judge holding that upon the 
plaintiff’s own showing, he had no cause of action, 
by reason of his own misconduct ; and this ruling 
was supported on appeal. 

In another case, one Swayne was driving a car- 
riage containing passengers, from Canandaigua to 
Macedon Locks, the highway upon that route be- 
ing crossed by the Rochester and Syracuse Rail- 
road. For a distance of over half a mile from 
the crossing, the track is in plain sight, with 
nothing to obstruct the view. It was shown by 
witnesses, that the horse was upon a walk as he 
came upon the railroad, and had been walking for 
some distance. The wagon had a covered top, 
which was raised, and the driver had an open um- 
brella in his hands, as it was raining a little at the 
time. This is the only imaginable reason why the 
approaching train should not have been seen by 
some one of the party. Just as they were upon 
the track, the engine struck them, killing the wo- 
man who was riding inside and the horse, and de- 
molishing the wagon, The Court held that such 
circumstances evidenced an utter recklessness on 
the part of the driver; that the most ordinary 
care and caution would have prompted him to cast 
his eyes back and forward upon the railroad, to 
see if a train were approaching, which if he had 
done, he could not have failed to discover the one 
in question; and that, accordingly, a non-suit 
should be granted. 


These cases are sufficient as examples of the ap- 
plication of the principle stated above, 1i is ne- 
cessary, however, to note the fact that a distinc- 
tion is made between proximate negligence, or 
that occurring-at the time of the injpry and con- 
ducing to it and remote negligence, or that which 


y 












song SE 
He wee = 





MAVSAIIOL AOS fb; 








is disconnected with it. © This distinction was 
taken in the case of Trow vs. the Vermont Central 
Railroad Company (24 Vt. 487), in the decision 
of which the court stated the law on this point as 
follows : 

1. Where there has been mutual negligence on 
the part of the plaintiff and defendant, and the 
negligence of each was the proximate cause of the 
jnjury, no action can be sustained. 

2. Where the negligence of the plaintiff is prox- 
imate, and that of the defendant remote, or con- 
sisting in some other matter than that which oc- 
curred at the time of the injury, no action can be 
sustained. 

8. But where the negligence of the defendant is 
proximate, and that of the plaintiff remote, the 
action of the plaintiff can well be sustained, 
though he may not have been entirely without 
fault; so that, if there were negligence on his 
part, yet if at the time the injury was committed, 
it might have been avoided by the exercise of rea- 
sonable care and prudence on the part of the de- 
fendant, the plaintiff shall have his action for the 
injury. 

This latter statement seems to have not been 
made with sufficient accuracy. It must not be 
construed as giving a right of action in any case 
where the plaintiff could, by the exercise of ordi- 
nary care, have avoided the injury ; for the deci- 
sions do not uphold that doctrine. The true dis- 
tinction does not seem obscure or diflicult to de- 
fine. In cases where the injured party may be 
chargeable with a slight degree of negligence, yet 
has conducted with ordinary care, or, where he has 
neglected the use of common precautions, yet, if 
he had used them, could not have avoided the in- 
jury, the company may properly be considered the 
author of the wrong and held liable for the con- 
sequences. 

Where also the negligence, though proximate 
on each side, is greatly djsproportionate, we might 
expect, perhaps, to find some modification (1 Par- 
sons on Contr., 702; Sedg. on Damages, 470). In 
England, in the case of Lynch vs. Nardin, (1 
Queen’s Bench, 29) in an action brought by a 
guardian of a child for an injury resulting from a 
collision, although the negligence of the child co- 
operated with that of the defendants in causing 
the accident, yet on the ground that the negligence 
of the former bore no proportion to that of the 
latter, the court permitted a recovery. This coc- 
trine has been approved in two or three of the 
States, but in New York, in a very similar case, 
(Hartfield vs. Roper, 21 Wend. 615) it was not fol- 
lowed, and it would not now be deemed of much 
authority, as there are many decisions conflicting 
with it. It may be gathered, perhaps, from one 
or two decisions in this State, that in case of a 
wilful and criminal negligence on the one side, a 
lack of ordinary care would not preclude the other 
party from a recovery, but there is no express rul- 
ing even to this point. 

This article, in connection with the one publish- 
ed last week, sufficiently shows the law on this 
subject as at present recognized and in force in 
this country. A careful reading of them might 
save needless litigation, by apprising railroad com- 
panies what classes of suits it is useless to defend, 
unless with regard to the amount of damages, and 
by informing parties who have suffered injury in 
what cases their right of action is not complete. 


‘ 









Re-Imposition of Tolls. Upon Railroads. 
The Annual Report of the Commissioners of the 
Canal Fund says: 

“The present rates of toll on the canal are from 
twenty to fifty per cent. below a fair revenue 
standard ; that is, the cost of transportation would 
bear this increase in the rates without any danger 
of diverting trade to other channels beyond the 
geographical limits of the State.” 

Our whole argument in favor of a reduction of 
tolls rests in our denial of this proposition. As a 
contrast to it we give the following paragraph from 
the Philadelphia Ledger of a recent date: 

“Tt was only last week, for example, that we 
saw an announcement in a commercial journai, of 
the arrival of a thousand barrels of flour at N. Y., 
from Dayton, Ohio, in four days, via Pennsylvapia 
Railroad. In the dead of winter, these thousand 
barrels had been transported from the western ex- 
tremity of Ohio, through Philadelphia, to New 
York, where they had been sold on the day of 
their arrival, discharging, to that amount, the obli- 
gations of western farmers and storekeepers to 
eastern jobbers and importers.” 

That thousand was only one of many thousands 
driven from the State of New York by the policy 
of our railroads in raising their rates of freight.— 
The advantages of the different routes are now so 
nicely balanced that a few cents reduction, on 
either side, is sufficient to command the trade of 
immense regions, that 5 years ago had no outlet 
except through the Erie Canal. 

It is unreasonable to suppose that the rates of 
tolls which were within a fair revenue standard five 
years ago, are equally well adapted to command 
business now, in competition with other channels 
since created, and now just reaching the perfection 
of their powers, and it will be suicidal to the reve- 
nue of the State to attempt to maintain them. If 
the State cannot offer a cheap means of transit it 
will lose the business, and no partial measure like 
the re-imposition of tolls will mend the matter. 

We take up to-day the consideration of the rates 
of canal tolls upon wheat. Here is an article in 
which neither of our great railroads compete to 
to auy extent. The great bulk of the wheat reach- 
ing the western terminus of the Erie Canal, passes 
through it to tide water. Only a few years ago 
the whole wheat passing out of the West was tribu- 
tary to the Erie Canal, and that channel controlled 
the trade. How is it now? With a vast increase 
in the production of wheat at the West, we have a 
large, but not corresponding, increase in our re- 
ceipts at Buffalo: 

The whole movement out of the West in 1857, 
omitting the unascertained amounts by the Bal- 
timore and Ohio and Pennsylvania Central Roads 
WASP esiteds WIV EK 6s. RIGGED 
Of which came to Buffalo ..........-. 8,383,815 


Sought other routes. ............ 8,879,470 


There are three questions suggested by this 
table. 1st. How much of this eight millions and 
over of Buffalo wheat went through the canal? 
2d. How much of it will go over the canal in future 
years under present rates of toll? and 3d: How 
much of the other half of the total movement 
which sought other routes might be made tributa- 
ry to the canals? 

In reply to the first question we find that 6,673,- 
827 bushels were shipped hence by canal. There- 
maining 1,709,888 bushels were otherwise disposed 
of. Part of it was floured and went by railroad ; 
part went into country by rail to supply interior 
mills. The Central Railroad reports fail to furnish 
the exact amount of wheat which it carries, or to 
classify its through and interior shipments, but by 
a process of exclusion we are able to form a toler- 
ably exact estimate, and state the amount of 
wheat taken hence by that route at 600,000 bush- 
els. We are now ready to analyse the various 
routes taken by wheat moving hence eastward ;— 


By New York Central road . ...... ..-+-- 600,000 
New York and Erie road (actual returns). 127,742 


ad ecorwag . 127,742 
Thus three-quarters of a million bushels went 





‘by rail. This is a new feature in railroad traflic, 
and which in the future is likely to increase. Left 
unchecked, the roads will soon inerease largely 
their facilities, and wheat will become a formida- 
ble item in their freight accounts. It may be that 
one-third of this amount went by railroad for the 
supply of interior mills on their lines, but the 
other half million bushels ought to be restored té, 
the canal, and would be if the canal were made the 
cheapest route. The answer to our second ques- 
tion, then, would be that the receipt of tolls from 
wheat on the canal will steadily decrease under 
the present system. 

The third question: How much of the 8,379,815 
bushels of wheat bound eastward in 1857, which 
did not come to Buffalo at all, may be made trib- 
utary to the Erie Canal ?—is by far the most im- 





portant. This amount is thus distributed : 
Wheat received at Dunkirk .... ........ 93,443 
ne “ Suspension Bridge... 148,188 
“ “ Ouwego. f23°C. BPE IS 5,358,026 
a - Ogdensburg ..... .... 598,523 
«“s “ Cape Vincent........ 477,375 
se ue Montreal.. .... .... ..1,708,965 
Petal. 2004 veep coos ones . 8,379,815 


Besides this the Baltimore and Ohio and Penn- 
sylvania Roads received about a half-million bush- 
els of “grain.” How much of it was wheat we 
have no means of knowing. 

The problem to be solved is how to make some 
portion of this moiety seek the canal, and thus in- 
crease its revenues. The even method in which 
it is divided shows that there is no great prefer- 
ence in favor of either route, and consequently a 
reduction in the price of freight would turn it 
pretty much all in one direction, leaving to side 
routes only enough to supply local wants. . The 
price of freight hence to Albany per bushel for 
wheat, has varied during the past season from 104 
to 15 cents, the average rate, computed from 
twenty-eight weekly prices-current, being 123 
cents. Of this freight-price more than one- 
went to the State, as toll, the toll on one bushel of 
wheat hence to Albany being within a fraction of 
6% cents. It may seem a startling proposition to 
advocate a decrease of tolls upon wheat of one- 
third of the present rates. But it is safe to as- 
sume that one-half of the wheat now seeking other 
routes, would, by a reduction of 2} cents per 
bushel on tolls, be compelled to traverse the whole 
length of the Erie canal. This would make the 
tolls received on thé wheat itself only equal to 
what they have been during the past year, but 
other attending advantages would result, which 
would amply compensate. The tolls on the addi- 
tional number of boats required to carry this four 
or five millions of busheis additional, and a consid- 
erable increase of the commerce of the entire State 
are incidents not to be overlooked. s 

One of these considerations is found in the con- 
fining of our commerce to our own country, instead 
of making it tributary to the Welland Canal of 
Canada. 

But the final argument in favor of this reduction 
is found in the history of the toll upop corn,. In 
1845 Buffalo received by lake only 54,200 bushels 
of corn, and the income derived by the canal from 
that article was a mere bagatelle. 

In 1846 the toll was reduced from 3 to 2 mills, 
just the reduction now proposed in wheat. . That, 
year we received a million and a half. bushels: of 
corn, and with the varying crop of different years, 
that amount has run up in 1854 to ten millions, 
and has averaged eight and a half millions, for 
the last four years. 

Should not this immense result, adding so largely 
to the revenue of the canals, teach us how to re- 
gain the trade fast passing from our State works ?, 
The effect of a reduction of the toll upon wheat 
has been barely hinted at. The real and perma;, 
nent effect would be a vast extension of the area. 
tributary to the canal.. The arms. of. our com-, 
merce would stretch out to Territories now. yield- 
ing. their produce to the Gulf of Mexico, the trade. 
ofa larger West than that of the past would pour. 
its wealth upon us, production itself would be iu- 











antly sularging!’ until our canal, never yet 
to half its capacity, would find the limit of its 
powers.— Bu falo Commercial Advertiser. 





fan Antonio and Mexican Gulf Railroad. 

We have received a copy of the San Antonio 
Ledger of the 3rd inst. containing a copy of the 
Report of William Fields, Esq., State Engineer, to 
the Governor of the State on the condition and 
prospects of the San Antonio and Mexican Gulf 
Railroad. It will be seen that he entertains a 
highly favorable opinion of the work. The Re- 
port bears date February 25th, with a supplement 
at Report of March 20th. 

Mr. Field says :— 

I have made the necessary examination and 
measurement of the first five mile section of the 
San Antonio and Mexican Gulf Railroad, and have 
the honor to report— 

That I find said section of five miles completed 
and in running order, the locomotive and cars be- 
ing run over the same, previous to the 31st day of 
January, 1858. 

I consider the section completed in a good and 
substantial manner, in accordance with the charter 
and the general laws of the State regulating rail- 
roads and railroad companies; the road-bed, ties, 
jron, etc., being of the first class. The road is a 
little uneven, but not more so, than new roads 
generally are in a flat prairie country, like that 
bordering on our sea coast. When properly bal- 
lasted, which can only be done when suitable ma- 
terial shall be reached, it will, of course, be more 
level, and firm, and equal, I think, to the best 
roads in any country. 

The section is not only in running order, but ac- 
tually in constant use, the locomotive and train 
of cars having passed over it, from two to four 
times daily since its completion, carrying freight 
and passengers, and (until recently) the mails. 
The remarkable fact may properly stated in 
this Report, that this five miles of road, terminat- 
ing in the open prairie, at a point remote from 
any settlement or public highway, has not only 
been of vast service to the people of Western 
Texas, but has actually over-paid running expen- 
ses. I not only learn this from the officers and 
agents of the company, but witnessed myself the 
immense business it was doing—the noise and 
bustle—the hundreds of wagons and teams and 
teamsters drawn to its present terminus or station 
in the prairie, in such a space of time. The same 
cannot be said of any other road in Texas, or per- 
haps in any country, excepting such as connect 
important places. I have never before known or 
heard of an instance like it. It is conclusive evi- 
dence that this road will pay well when finished, 
or even when it shall have reached Victoria. 

I measured the section and find the same to be 
five miles and one thousand and thirty-four feet 
of continuous road, ready for and in actual use. 

It commences on a wharf in the town of Lavaca, 
on the Sanches survey, and runs North 473° West, 
about seven hundred yards, thence curving with a 
street to N. 853° W., and running one mile, thence 
bya gradual curve, to N. 663° W., which course 
is continued to the end of the five miles. 

There are only two culverts, one eight and the 
other fifteen feet, and no bridges. The gauge, or 
width of the track, is five and a-half feet. The 
width of the embankment, or road-bed, is fourteen 
feet, with a slope of one and a-half to one; aver- 
age height two feet. Maximum grade per mile 
158.40 feet. Average grade to Victoria three and 
a-half feet per mile. The iron rails weigh fifty- 
six a to the yard, and are the best quality 
of ‘T ‘rail. 

There is one twenty ton locomotive on the road, 
this being deemed sufficient for present purposes, 
with six platform freight cars, and two not yet put 
upon 'the track. No passenger car has yet been 
provided, because it was not ‘supposed that one 
would ‘be needed until the’ road ‘should reach 











finished five miles, however, during the past win- 
ter, will show the necessity of procuting one soon. 


There is only one turn-out, which is in the town 


‘lof Lavaca, and is three hundred and fifteen feet, 


in length. 

The principal office of business of said Com- 
pany, is in the city of San Antonio. 

The Directory at present consists of—W. J 
Clarke, 8. A. Maverick, I. A. Paschal, G. Schlei-’ 
cher, 5. C. Childress, F. Guilbeau, F. Giraud, C- 
E. Jefferson, Asa Mitchell, of San Antonio; R; W: 
Brahan, of Bexar County; John J. Linn, of Victo- 
ria; J.R. Fretwell, of Lavaca; W. H. Kirkland, 
of De Witt County. 

Mr. CuarKxe being President, Mr. MAverick, 
Treasurer, and Mr. Wa. J. Kgzn, of Lavaca, Se- 
cretary. 


The Supplemental Report is as follows :— 


Str:—Pursuant to your Excellency’s instruc- 
tions of 8th inst., I proceeded, at the earliest con- 
venient moment, to ‘“‘examine, inspect, and report 
upon” all such grade of the San Antonio and Mex- 
ican Gulf Railroad, as might be found completed 
and ready for the superstructure, and have the 
honor to respectfully report— 

That twenty-five continuous miles of the said 
San Antonio and Mexican Gulf Railroad are com- 
pletely graded and ready for the cross-ties and 
other superstructure. 

Said grade is a first class grade, and would be 
so considered in any country. Width of the em- 
bankment, fourteen feet, with a slope of one foot 
and a-half to one. Average height, two feet. 
Average depth of cut, eight inches. Average 
grade, three and a-half feet to the mile. 

The said twenty-five miles of graded road, in. 
cludes the five miles of finished road, fully de- 
scribed in my report of the 25th ultimo. 

In addition to the continuous grade, which does 
not quite reach Victoria, there are perhaps as 
much as three miles graded North of Victoria, in 
the direction of the final terminus. I mention 
this merely to show how much work has been 
done on the road, and the consequent probabilities 
of its being pushed on to completion. 

That the road will pay well when completed, all 
seem well satisfied of. This has been fully demon- 
strated by the five miles already finished, which 
has been so successfully used during the past 
winter. 

I find the lands upon the route of the road, for 
the whole distance I have examined it, rich prai- 
rie, every acre admitting of cultivation. 

With great respect 

Your Ob’t Servant, 

Wituram Frewps, 
State Engineer. 


Savannah, Albany and Gulf Railroad. 

We see by the Savannah papers an account of 
the opening of the above road to Initial Point. The 
News of the 27th says : 


In company with a number of gentlemen, we 
yesterday made a trip over the Gulf Railroad to 
its present terminus on the western bank of the 
Little Satilla River, about seventy miles from Sa- 
vannah. The station is called Zero, and it marks 
the ‘‘ initial point” mentioned in the Atlantic and 
Gulf Railroad charter, for the junction of the two 
roads and also the Brunswick and Florida road, 
should the last mentioned be extended that far.— 
The track is in excellent condition and the train 
passed over it with as much ease and rapidity as 
on any road which we have ever travelled. The 
road has been opened and the cars running to this 
point for about a month, and its importance to the 
citizens of Savannah and along the line is forcing 
itself upon public attention. 

We cannot let the occasion pass withont refering 
to the untiring perseverence of Dr. ‘Screven, under 
whose management, and in the face of formidable 
obstacles, it has progressed thus far. 

Nor would we fail to render due praise to the 
able, energetic and faithful engineer, Mr. Herriot, 
to whom the company and the public are in great 
part indebted for the very admirable manner in 
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been constructed. It isa monument of his skill, of 
which he may well be proud. 

This road being completed and in operation, the 
next great improvement to which the energies of 
our people are to be directed is the connection or 
Main Trunk road, which is to open up the way 
from Savannah to the Gulf. In view of the mag. 
nificent results to be realized from this work, the 
people of Savannah, and indeed of southern Geor- 
gia, should unitedly strive for its completion at 
the earliest possible day. We sincerely trust that 
there may be no drawback or hindrance to post- 
pone the realization of our hopes. 


Railroad Clearing House. 

Mr.Georce Dartneuy of Buffalo has issued a 
pamphlet addressed to the Presidents and Super- 
intendents of railroads, in which‘he gives full de- 
tails of his project for the establishment of a Rail- 
road Clearing House. The annexed extracts from 
the preface give a resume of the plan: 

The Railroad Clearing House is an Audit office 
upon an extensive scale, exclusively devoted to 
the examination of accounts appertaining to 
through passenger and freight traffic, and the just 
apportionment of the proceeds among those com- 
panies joining in the scheme, according to a ratio 
agreed upon by themselves. 

Erriciency 1s Szecurgep—1. By the perfect iso- 
lation and independence of the oflice, which is en- 
tirely free from the interference or control of any 
one company, although an integral part of each. 

2. By acting entirely upon just and equitable 
laws and regulations, submitted to and approved 
by each company joining the league, and unalter- 
able, unless by the decision of all. 

8. By the adoption of tickets and way bills per- 
fectly uniform in character, consecutively number- 
ed, issued, reported and accounted for—no tickets 
being received for foreign passengers but those 
supplied by the Clearing House—thus giving the 
companies a perfect check over the whole busi- 
ness. 

4, By securing to the public the proper and 
agreed charge on freight, as all way bills would go 
through, and being consecutively numbered, and 
reported to the Clearing House, it would be im- 
possible for any freight to escape being properly 
accounted for. 

EXPENDITURES WOULD BE REpvcep by central- 
ization, saving labor and.expense in keeping ac- 
counts with the many different companies. 

Only one account would be requisite or neces- 
sary ; namely, that of the Clearing House. 

RECEIPTS WOULD BE INcREASED—l1l. By giving 
each company joining in the scheme, the positive 
assurance that every foreign ticket sold would be 
duly accounted for and properly divided. 

2. By securing full rates (as agreed upon) being 
charged by all companies, for the Clearing House 
would accept no reduced rates unless sanctioned 
by all concerned. 

8. By covering Western and other companies’ 
exchange. 

4, By securing payment for the use of and de- 
tention of cars in every particular instance. 

In order to obtain all the advantages, the man- 
agement is, of course, most systematic, the success 
entirely depending upon the correct working of 
the details, as outlined by the subscriber. The 
business would be divided into three separate de- 
partments, viz. : 

First. Passenger and Extra Baggage tratlic. 

Second. Freight and Live Stock traffic. 

Third. Mileage and Demurrage of Cars. 

There would be a Manager or Superintendent, 
having entire control over the working of the whole 
system, 

Numbermen would be stationed at each junc- 
tion, and District Inspectors appointed to super- 
intend them, and also for the purpose of giving 
such information or explanation of the Clearing 
House system as might be required by the com- 
panies within their respective districts. 

There would be an Honorary President and 
Vice-President, who would be the immediate su- 
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There would be no financial responsibility what- 
ever, as all settlements and payments would be 
exclusively by draft. 

It must be particularly borne in mind the sys- 
tem is not one intended to usurp power, to curtail 
it or take the management of through traffic out 
of the control of any company joining the league. 
The. authority exercised by the officers of the 
Clearing House, although perfectly independent, 
and arbitrary, for the general good, is not assumed 
but delegated. 

The officers to whom the management is intrust- 
ed are not the framers of the laws, but merely the 
agents intrusted to carry out to the utmost extent 
rules and regulations, duly considered beforehand, 
and agreed upon for their guidance—never inter- 
fering in the slightest degree with any other busi- 
ness than that appertaining to their own particular 
office—their sole attention being devoted to the 
strict investigation of the returns and documents 
coming before them for examination, and carried 
to account without prejudice or favor. In fact, it 
is exactly what it professes to be—a pure Audit 
Office for ‘‘ Through Traffic.” 

In conclusion: The Clearing House system is 
no mere experiment—no visionary scheme. It 
is in actual and most successful operation. It has 
been adopted in England for many years, and is 
proved to work most admirably, The more it is 
known the higher it is appreciated, and there is no 
operation connected with railroad management 
that has so tended to increase business and to 
conduct it efficiently and economically. 

Its success is a demonstrated and fixed fact. 
“ Being open to all and influenced by none,” it en- 
joys a continental reputation, and deservedly merits 
the confidence reposed in it by every shareholder 
of every railroad fortunate enough to be so situ- 
ated as to be enabled to participate in the benefits 
it confers, 


Henderson and Nashville Railroad. 

The stockholders in the company for building 
the Tennessee portion of the Henderson and Nash- 
ville road, held their annual meeting, on the last 
day of March, and re-elected the old board of Di- 
rectors, which was composed of some of the most 
substantial citizens of Nashville. The report of 
the officers of the road to the meeting presents a 
very gratifying prospect for the final completion of 
the road. The iron for thirty-one miles of the 
road had been engaged and would be received in 
the month of April, when the laying of the track 
would begin, and the road would be’ completed 
to the town of Springfield early in the fall, and 
to the State line of Kentucky by the summer of 
1859. We hope that this announcement will stim- 
ulate our Kentucky neighbors to new exertions to 
complete their part of the work in time to meet 
the Tennesseeans upon the line as they approach 
it from the other side. 


State Debt of the Mobile and Ohio Railroad. 

The debt of three hundred thousand dollars due 
the State by the above road has been extended by 
the Governor, in accordance with an act passed by 
the last Legislature. The security taken by the 
Gdvernor was $500,000 worth mortgage bonds, 
value 75 to 80 cents on the dollar, and a mortgage 
of 20,000 acres of the most choice selection of land 
on the road, worth at least five or six dollars per 
acre. The security is ample, and we are pleased 
to hear that the arrangement was satisfactory to 
the directors of the road.—Montgomery (Ala.) 
Confederation. 














OFFIOE OF THE MILWAUKEE AND HORICON R. RB. 00., 
No, 33 Pine st., New Yorx, April 5th, 1858. { 

TS Office of this Company haviag been removed to No. 

33 Pine st., Interest Coupons will be pard at this office as 
follows : Coupons of the 1st mortgage bonds, payable in 1778 
(2d issue), wi!l be paid on presentation ; Interest Coupons of 
the bonds of the O:ty of Milwaukee, iseued to aid in the con- 
struction of this Company’s road, will be paid on and after 
the 16th day of May next, and the Interest Coupons of the 
Parm moitgage bonds will be paid on and after the Ist day of 
June next, 6s J. B, SMITG, President. 


.« John J. Shoemaker, 













Obief Muig’r and Sup’t Litde Rock and Fort Suiith B. B., 
Raneivile, Arbauens. ‘| 
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AILROAD COMPANIES established or in course of 
formation, Secretaries and others desirous of having Re- 
ports, Prospectuses, Accounts and Estimates prepared for 
publication can obtain the services of an experienced person 
at a moderate price. Acdress 7" 7" at this office. 3m18 


WATER GAUGES 


Eee cannot go wrong or get out of order, and will stand 
a steam pressure from 100 Ibs, to 500 |bs., eithe- for LO- 
COMOTIVE, STATIONARY, or MARINE BOILERS. 








General Superintendent’s Office, 
- Newry, February 2, 1867. 

Str—I have great pleasure in being able to bear testimony 
to the superiority of your Gavge Glasses, for Locomotive pur- 
poses, over any other maker's that I fave used, during a 
period of more than twenty year’, on one of the principal 
linesin England. I have now had your Gauge Glasses in use 
in Ireland on the above line, in our engines, since August, 
1856, and I am glad to say that I have not had one broken 
during that time ; and I must say, it is a great desideratum 
having good Gauge Giasses as regards the safety of Lo-omo- 


tive Engines. Yours 
: WM. MADDISON, 
Superintendent. 


Newry, WARRENPOINT, AND ROSTREVOR meet 


Mr. E. Tomer, Perth, Scotland. 


REFER To 
London & North-Western, Seotch Central, Edinburgh and 
Glasgow, Eastern Counties, Derby Midland, Scoticsh Mid'and, 
and ail the principal Locomotive Superintendents in Britain 
Price from 12s, a doze. and upwards. 
ENOCH TOMEY, Maker, 
Perth, Scotland 


NEW ENGLAND RAILROAD AND STEAMBOAT 
SUPPLY AGENCY. 


HOLT, BRIDGES &CO., 
NO. 5 WATER STREET, 
BOsSTON, 


\ ] ILL supply all Material and Articles used in the Construc- 
tion and Operating of Railroads at Manufacturers’ prices, 


Rails, Chairs, Spikes, Wheels, Axles and ‘Tires of all kinds. 


Iron and Steel of any Manufacture required. 
BOILER TUBES AND FELTING, 
BOLTS, NUTS & WASHERS, 


LOCOMOTIVE, HAND AND SHIP LANTERNS, 

Car Trimmings ©: all descriptions. Sperm, Whale, 
Lard, Elephant and Cotton Seed Oils, etc.; Paints and Varnishes; 
Steam and Water Gauges ; Car and Switch Locks ; Ventilators, 
Bell Cords, Rubber Springs, Hose and Belting ; Signal Bells, 
Feather Dusters, Machinists’ Tools, Gauge Cocks, Oil Cups, ete, 





W. H. HOLT. 
GEO. E. BRIDGES, late with Bripezs & Bro., N. ¥. 
W. H. GILSON. 

FOR SALE. 


4.0 PLATFORM CARS of superior quality, 28 feet long, 
4 ft. 834 in, gauge, at a great bargain. 
oO 





ALS 
8 Locomotives, 30 Tons, 18x22 Cylinder, 6 four feet Drivers, 
4 ft. 8% in. Gauge. 
8 Lecomotives, 25 Tons, 16x20 Cylinder, 4 five feet Drivers, 
4 ft. 84 in. Gauge. 
7 Locomotives, 23 Tons, 16x22 Cyiinder, 4 five feet Drivers, 
4 ft. 83¢ in. Gauge. 
8 Locomotives, 26 Tons, 14322 Cylinder, 4 six feet Drivers, 
6 ft. Gauge 
3 Locomotives, 19 Tons, 12x22 Cylinder, 4 five feet Drivers, 
5 ft. Gauge. 
For further particulars apply to 
DAVIS & KASSON, 
New York, April 22,18&8. 1m 47 Exchange Placa, 


PASSENGER AND FREIGHT CARS. 


F{LRST CLASS, 60 seat Passenger Cars for sale. They 

are 10 feet 4inches wide, built in the most approved and 

substantial style of the very be-t materials throughout, and 
can be flaished for any Gauge desired. 


ALSO 
10 First Class Box Cattle Cars, 6 feet wide, 26 feet long, 6 ft. 
Gauge Cuan be used tor either Freignt or Cattle carry- 
ing. Will be sold in lots to suit purchasers. 
Apply to DAVIS & KASSON, 
New York, April 22,1858. 2m 47 Exchange Place, 


5 NEW LOCOMOTIVES, 


2 60-Seat First Class Passenger Cars, 
15 Second Hand Gravel Cars. 


*' Engines are made by one of the best New England 
makers and will be sold very low for cash or satisfac- 
tery security, viz :— 

2 FREIGHT ENGINES, 16x24, 6 f, 140, 11x2 in, 

1 PASSENGER do. 15x24, 6 £, 140, 1)x2 in. 

i do. do. 16x22, 5% f. whee's. 
Ai 4 934 in, gauge; ak motio penlenne 9 

’ jon, pbv iy 

be iS SY WILLIAMS: & PAG j 

44 Water &t, Boston, 











ors Centrit R. R. ha 
ww Yorx, April 14, 1858. 
OTICE is a Ba that an INSTALMENT of 
TWENTY P. ENT. of the outstanding notes and 
acceptances of this Company will be paid on presentation of 
the same at the office of the Company, No, 50 Wallst. The ~- 
interest will he adjusted to this date, ; 
171f J. N. PERKINS. 


Orrtcs oF tHe Soursern Pacirio R.R.Co., 2 
New Orlean:, April 6, 5 
OTICE is hereby given that in conformity with article 
three of the by-laws of this Company, the annual elec- 
tion for nineteen directors to serve during the ensuing year 
will be held at this office, on Wednesday, tre second day of 
June next, between tre hours of 12 m. and 2 Pp. a. 
8t.1 GEO. 0. LAWRASON, Secretary. 


Orrick oF TH® Mitwaurer & Horrcon R. R. Co, 
No. 33 Pine st., New York, April 12, 1858. 


HE Interest Coupons of the First Mortgage Bonds ofthis 
Company, falling due MAY 1, 1858, will be piid at this 


office on and after that date, 
J. B. SMITH, President. 


Orion oF 'H! 











OFFIOR OF THE BOSTON LOCOMOTIVE WORKS, 
Ist, 1867. 
\ V* beg leave to announce that Mr. 0. W. BAYLEY for. 
merly of the AMOSKEAG MANUFACTURING 
CO., and popularly known as a builder of Locomotive Enginez 
and other Steam Machinery, has become associated with us as 
Principal of the Mgca4ni04L DEPARTMENT of our 
y 3) BHOLMES"HIN KLEY,; President. 


Notice to Contractors. 


ALBANY & SUSQUEHANNA R. R. 


EALED Proposais will be received by the unéersigned, 
at tne office of the Albany and Susquehanna Railroad 
Company, 73 State street, Albany, until Monday, the 8lst day 
of May next, at 10 o'clock 4. M., for the grading, masonry, 
briuging and fencing, of 55 miles of the ime of the Albany 
and Susquehanna Kuilroad, extencing from the eity of Al- 
bany to the vibage of East Worcester, Os“ ego county. 

The line will be divided into convenient sections, and pro- 
posals are invited for separate sections of the work, or fer 
the whole line, 

The line will be ready for examination by contractors, and 
maps, plans and specifications of the work may be examined 
at the Engineer’s office, Albany, on and after the 18ihof May, 
Blank proposals with all neces-ary information, will also be 
turnished to those wishing to propose. 

Proposals should be enclosed and endorsed “Proposals,” 
and directed to the undersigned. 

The proposals which may be received in pursuance of this 
notice, will be opened’ by the undersigned at the time speci- 
fied, and canvassed, and the result of such canvass will be re- 
ported to the Board ot Directors, who will convene f:r the 
purpose of their examination .on Wedaeeday, the 2d day of 
June next. 

Persons proposing for work; who may be unknown to the 
undersigned, or some member of the Board of Directors, will 
be re quired to present satisfactory references, 

The right to reject uny and all proposals, as may be deemed 
for the interests of the Company, is expressly reserved to 
the Board of Directors. 

By order of the Board, 
C. W. WENTZ, Chief Engineer. 

Albany, 20th April, 1868. 6t17 


NOTICE TO 
BRICK AND BRIDGE CONTRACTORS. 


HE biick-work of the Tombigbee and Black Warrior 

bridges, on the North-East and South-West Alabama Raik 
road, will be let for.cash, to the lowest responsible bidger on 
the Ist day of July, 1858. 

Proposals for this work. will be received at the Engineer's 
office in. Eutaw, Greene County, Alabama, until the day of 
letting ; bids for the brick-work of one or both bridges will be 
considered. ‘ 

About 2,000,000 bricks, in nearly equal amounts, at the two 
btidges, will be requited. ‘The bricks are to be ofthe; best 
quality ; and their suitability for the intended purpose is to be 
decided by the Engineer of the Company. Bidders must state 
the place at which they propose to make the bricks. To en- 
ab'e the Contractor to work during the low water season, the 
Company will have at each bridge site several hundred barrels 
of Cement. 

Plans and specifications will be exhibited at the Eutaw office 
on and after the 15th day of May next, 

Satisfactory evidence of the ability of the Contractor to 
complete his contract will be reqbired. s% 

The superstructure of there bridges, about 650 feet at each 
bridge, includinz bene to pede, mr — = a later 
date, but proposi cov: -wor! super- 
structure will be considered at the above letting. 3 

'Tae bridges are| at Jones’ Bluff on the Tombigbee, and 
Finch’s Ferry on the Black Warrior, both healthy ‘local 
and accessible to steamboats till summer sets in fairly... 

R, E.. RODES, Chief Eng’r, 








1st Division, N. B. & 8. W. A. RB. Re 
Wedncaday, March 10, 1858, i +9 
The Superstructure of the above will be let out on 
the gepanpaiates for letting out the work, “Ist JULY, 
1888." » : 


606 =—-B,_-B, RODBS, Obief Rng’r, lst Div,, ete, 
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WROUGHT’ NUT TRON WORKS, 

BROOKLYN, L. I., 
FOR SALE. 


BSE Works are in complete order, and will be sold at a 
great bargain, and on very easy terms, or exchanged 
for other productive property. No other.machines equal those 
made under the BRAYTON PATENT for making, Nuts, 
a — etc. age a Machinery -— - Sought 

, if preferred. In y Jetter or otherwice, o' 

A. J, BLEECKER, 80N & CO., 

4115 New Yor«. 


VAN RIPER’S: DINING SALOON. 
oe ee Nos. 34 and 34% Pine Street. 


ARCH ANTS and others doing business in the vicinity of the 
Custom House, should patronize this well conducted es- 
tablishment. 

Every care will be taken to give satisfaction to the most fas- 
tidious, and the proprietor feels confident in his ability to please 
those of his friends and strangers who may favor him with a call, 

THEODORE VAN RIPER, Prop’tor. 


DAVID DUNN, 


MANUFACTURING JEWELLER, 
ROOM 31 GILSEY BUILDING, 
NO. 169 BROADWAY. 


FLAT AND ROUND BAND 
BRACELETS, 
GOLD AND SILVER 
CANE AND WHIP MOUNTINGS, 


AND 
ALL KINDS OF FINE JEWELRY 


MANUFACTURED TO ORDER 
WITH NEATNESS AND DISPATCH. 


Patent Machine Made Horse-Shoes. 


The Troy Iron and Nail Factory have always on 
hand a general assortment of Horse Shoes, made 
from Refined American Iron, 

Four sizes being made, it will be well for those 
ordering to remember that the size of the shoe in 
creases as the numbers—No, 1 being the smallest, 

WM. F. BURDEN, Agent, 
Troy Iron and Nail Faetory, Troy, N. Y. 



























-PROSSER’S |-?—» | PATENT, 
URFAOE Ley pene — PRESSURE STEAM 


To save from 15 to 80. per cent. of the fuel and 
To perform from 15 to 30 per cent. more work 
By increasing the evaporative power of the BorLur 

And decreasing the condensation in the OyLinpEr, 

For LICENSES under my PATENT 
APPLY TO THE PATENTER, 
THOMAS PROSSER, 

Jan’y 5, 1858, 28 Platt st., New Yorx. 


RAILROAD MAP. 


A'NEW AND COMPLETE 


LITHOGRAPHIC (COUNTY) MAP 


OF ALL THE 


RAILROADS IN THE UNITED STATES 
AND .CANADAS, 
IN OPERATION, PROGRESS AND PROJECTED, 
Always corrected to latest dates, 


18 PUBLISHED AT THE 





AMERICAN RAILROAD JOURNAL OFFIO®S. 
Price of Pocket Edition, by mail, pre-paid -.......-.91.08 
S ad SONOS o.cnd tap eareninmarsaccence 3.0 

™ “ “« "Colored in Counties-..... . as $00 





RAILROAD LRON 
AT ELMIRA, N. Y. 


f hye subscribers ‘have American Railroad [ron for sale as 
above ; also Welsh frou'in New York and other markets, 
‘ ‘ABER, PERKINS & 00, 
April, 1858 3m16 


Brokers, New Yor. 
700 





Railroad Iron. 
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HAS ASSOCIATED WITH HIM PROFESSIONALLY 


ALBERT FINK, Civil Engineer. 


H® bed consulted or addressed at his office in the City 
of BALTIMOR® upon questions relating to the Location, 
Construction and Operation of Railways, and especially in refer- 
ence to the plans of Bridges, Station buildings and arrange- 
ments, and Railway Architecture generally. 


RAILROAD IRON. 
WOOD, MORRELL & CO,, 


Having leased the extensive Works of the 
Cambria Iron Company, 
Situated at Jonnstown, Campria Co., PENNA, 


And purchased all their real estate, 


RE : ow prepared to execute, at short notice, ordefs for 
RALLS of any required pattern or weight, on the most 


liberal,terma, 
Philadephia Ofc, "se 3 \atate ae 


RAILROAD IRON. 
CONTRACTS FOR RAILS, 


AT A FIXED PRIOE OR ON COMMISSION, 
DELIVERED AT AN ENGLISH PORT, 


Or at a Port in United States, 


WILL BE MADE BY THE UNDERSIGNED, 
THEODORE DEHON. 

10 Wail st., near Broadway, New York. 

300 tonsa T rails on hand 54 to. 57 Ibs. per linear yard: 


RAILROAD _TRON. 


The undersigned, Agents for leading Manufacturers in 
STAFFORDSHIRE AND WALES, 


ARE PREPARED TO CONTRACT FOR DELIVERY 
On board ship at Liverpool, or Welsh port, 
C. CONGREVE & 8O0N, 
18 Cliff st,, N. ¥. 


RAILROAD IRON. 
THE RENSSELAER TRON COMPANY, 
TROY, N. Y., 


ONE Rails of their own manufacture deliverable as may 
be desired by purchasers, 


OLD RAILS 


received in exchange for new or for re-manufacturing, 
JOHN A, GRISWOLD, Agent, 
Troy, N;.¥, 


New York Agent: 
B. A. QUINTARD, corner of Wall st. and Broadway. 


RAILROAD TRON. 


The Crescent Manufacturing Company, 
WHEELING, VA., 


A= now prepared te execute, at short notice, orders for 

Rails of any required pattern and weight, and to re-roll 
old raiis, on the most liberal terms Address 

N. WILKINSON, Sec’y, 

8tf WHExLING, Va 


RAILROAD IRON AND 
COMMON BARBS. 
THE UNDERSIGNED, 
Sole Agents to Messrs. GUEST & CcO., 
The Proprietors of the Dowlais Iron Works, 
Near Cardiff, South Wales, 


RE duly authorized to contract for the sale of their @. L. 
Railroad Iron, and Common Bars, on most advantageous 


terms, 
R. & J, MAKIN, 70 Broad st. 


RAILROAD IRON. 
The Subscribers, Agents for the Manufacturers, 
ARE PREPARED TO\CONTRACT FOR THE 
DELIVERY OF RAILROAD IRON AT ANY PORT 
in the United States or Canada, or at a shipping port in Wales, 

WAINWRIGHT & TAPPAN, 
Boston, June, 1851. 29 Central Wharf. 


Railroad Iron. 


TONS Railroad Iron, 56 and 58 Ibs, per yard 
2,900 English Manufacture, now ready for delivery. 





























) Tons American Rails, “Erie” pattern, 58 Ibs. per 
Ph. ng A. Biidcoks G, WHXTON  - 
wt xt) Ww (72 Pine st, 


ams) 
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The Undersigned, Agents for the Man 
ARE PREPARED TO CONTRACT TO DELIVER 
Free on Board at Shipping Ports in England, or 
At Ports of Discharge in the United States, 
RAILS OF SUPERIOR QUALITY, 

And of Weight or Pattern as may be required, 

VOSE, LIVINGSTON & CO., 
New York, Aug. 1, 1855 9 South William Street, 


IRON BOILER FLUES. 


Lap-Welded Boiler Flues, 
144 to 7 inches outside diameter, cut to definite 
length, 2 to 20 feet as required. 


Wrought Iron Welded Tubes, 
From 4¢ to 5 inches bore, with Screw and Socket 
Connections. T’s, L’s, Stops, Valves, Flanges, 
&c., &e. 

MANUFACTURED AND FOR SALE BY 


MORRIS, TASKER & CO., 
PASCAL IRON WORKS. 


Warehouse—209 South Third st., 
PHILADELPHIA. 


MORRIS & JONES & CO., 
IRON MERCHANTS, 


MARKET AND SIXTEENTH STREETS, 


PHILADELPHIA. 
IRON AND STEEL 


IN ALL THEIR VARIETIES, 


BOILER PLAT CAR AXLE 
BOILER RIVET RAILROAD IRON, 
CUT NAILS and SPIKES, PIG IRON, etc. 


Having the selling agency of a number of the Rolling Mills, 
Furnaces and Forges in this State, orders for any description of 
Tron can be executed, 

August 16, 1854. 








ly83 


STEEL, FILES, &c. 
R. GROVES & SONS, 
SHEFFIELD, ENGLAND, 


MAnuractorsrs of warranted Cast Steel, superior 

quality, for Tools, Machinery, and Engineering purposes. 

Single and Double Shear, Blister, German Spring and Sheet 

Steel of every description—also, Gast Steel Files of high repa- 

ta especially adapted for the use of Machinists, and Saws 
Tools of ali kinds. 


and 
A stock of the above goods constantly on hand, 


conronara wane CTC Ia 
USD 


CHAS. CONGREVE & SON, Agen’ 
13 Clif street, N.Y. 


RAILROAD IRON & CHAIRS. 
THE LACKAWANNA IRON: AND COAL CO. 


Are now prepared with increased facilities to contract for 


RAILS AND CHAIRS 
At their Works at SORANTON, PENNA. 
Address. J. H. SCRANTON, Pres’t, at ScRANTON, 
or, THEO, STURGES, Treas,, 46 Exchange Place, Naw YoRs. 


AMERICAN COAL CO. 
GEORGE'S CREEK SEMI-BITUMINOUS COAL. 


HIS Company is prepared to contract for the sale of their 
coal, delivered on board vessels at the depots at Baltimore, 
Georgetown and Alexandria, on the most favorable terms. The 
coal is from the George’s Creek basin, entirely free from slate 
and for steamers, locomotives and foundries is unsurpassed an 
unequalled in quality by. any coal brought to this market, ex- 
cept that coming from the same basin. 
The Company will procure vessels at the lowest rates, when 
desired, without charge, 
Orders for quantities less than a cargo, will be filled at the 
yard of RANDALL & Moreeut, Jersey City, adjoining the 


Cunard ‘Wharf. 
Office, 50 Exchange Place. W. TITUS, Sec’y. 


Railroad. Iron. 


Ibs. 

1,000 rere ee ee eed: quailty Welsh 
ma, no randy Tx delivery ae 

(| 9 South William at. 




















August Ast, 1867, 
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WILLIAMS | & PAGE, 


No. 44 Water, between Congress and Kilby Streets, 
Boston, Mass. 

Tron Rails, Chairs, & Spikes, 

FREIGHT AND COAL CARS, 


(on hand or made at short notice,) 


Wheels and Axles of all kinds, 


LOWMOOR, AMES’, BOWLING, anp NASHUA TIRES, 
IRON AND STEEL, 
Of all kinds for Shops and Tracks. 

Car Trimmings, Paints, Oil, Varnish, Oar aad Switch 
Locks, Ventilators, Lanterns, Head-Lights, Gauges, Rubber 
Springs, aChirs, Hose and Belting, Ash, Pine and other Tim- 
ber, and ALL MATERIALS USED in Equipment and Repairs of 
Railroads, Engines and Cars, at lowest prices, 

THOS. 8. WILLIAMS, PHILIP §. PAGE, 
Late Sup’t Boston & Me. R. R. — Late Pace, Atpgan & Oo, 
REFERENCES. 

James Haywarp, Presiient | Pueies, Dopas & Co., N.Y. 
Boston and Maize R. R. Cooper, Hewitt & Co., do. 
Oapt. Wu. H. Swir7, Boston, | Regves, Book & Co. , Phila, 


LAWRENOR, StonK & Co, do. | B.S. Curspnovan, Chicago. 
s. M. FRLTON, Prev't Phila, W. & B.R 


OLD STAND. 
RAILROAD AND CAR FINDINGS. 


A. BRIDGES & CO., 
SUCCESSORS ro BRIDGES & BRO., 


ILL continue the Railroad and Car Furnishing business, 

and deal in Locomotive and Hand Lanterns, Enamelled 

Head Linings, Brass and Silver Trimmings, Cotton Duck for Car 

Covers, Portable Forges and Jack Screws, Bolts, Nuts and 

Washers, Ship and Bridge Bolts, and Iron Forgings of almost 

every description, Dw etc., etc., at the OLD STAND, 

64 COURTLAND ST., New Yorx. 

Orders for the purchase of 8 on commission, aside 
from our regular business, respectfully solicited, 

ALBERT BRIDGES, i$. ee eee ot 


Baipess & Bro. 
JOEL C. LANE. 


M. K. JESUP & CO., 
No. 44 EXCHANGE PLACE, 

RAILWAY AGENTS AND 

COMMISSION MERCHANTS, 


DEALERS IN FOREIGN AND AMERICAN 


RAILROAD IRON, 


HAVE FOR SALE ON COMMISSION 


LOCOMOTIVE ENGINES, 


PASSENGER AND FREIGHT CARS, 


WROUGHT AND CAST IRON CHAIRS, 


Spikes, Car Wheels, Axles, Tyres, ete. 

















F.W. Rhinelander. James A. Boorman, Edwin A. Post, 


RHINELANDER, BOORMAN & CO., 
RAILWAY AGENTS 


AND 


COMMISSION MERCHANTS, 
SUPPLY ALL MATERIAL AND ARTICLES USED IN THE 
CONSTRUCTION AND OPERATING OF RAILWAYS. 
BANK OF COMMERCE BUILDING, NEW YORK, 
Jobn A. Stevens, Esq., President Bank of Commerce. 
Sam’! Sloan, Esq., President Hudson River Railroad Co, 


James Boorman, Esq., Messrs, Stillman, Allen & Co. 
Messrs. Cooper & Hewitt, Meaars. Dunean, Sherman & Oo, 


DRAKE & CARTER, 


49 Merchants’ Exchange, Wall Street. 
tere subscribers have formed a Co-Partnership under the 
name of DRAKE & CARTER, for the purpose of con- 
tinuing the business of Buying and Selling Stocks and Bonds, 
Loaning Money on Stocks and other Securities, making Ool- 
lections, é&c, 





generabpartners of the concern will be Jamus M. Drags 
aod Gauen A. Canter. Epwarp.B. Litrix Eeq. has von- 


. tributed Fifty T Dollars as 
the Offices s, Ex- 


MAN, 


SUCCESSOR TO 


PRATT & FREEMAN, 
PHILADELPHIA 


RAILWAY SUPPLY AGENCY, 


No. 116, (late 22k) WALNUT STREET, 


PHILADELPHIA. 


Railroad Materials, Locomotive and Car Findings, 
MACHINERY AND MACHINISTS’ TOOLS, 
MINERS’ TOOLS, ETC. 
mw COTTON WASTE. 24 
WHITE AND YELLOW CAR GREASE, 
LOCOMOTIVE BRASS WORK, 
Baggage Checks, Barrows, etc,, ete., 
RAILROAD LANTERNS, SIGNAL LIGHTS, 
STEAM GAUGES, COCKS AND WHISTLES, 
INDIA RUBBER HOSE PACKINGS, ETC. 
LANTERNS OF ALL DESCRIPTIONS, 

ENGINE, STATION, AND SIGNAL BELLS, 
ke” Superior Car Upholstery, etc. 9 
th” Orders solicited, promptly filled, and forwarded with 
despatch and care at the manufacturers? lowest it prices. 


KETCHAM & WILLIAMS, 
STOCK BROKERS, 
No. 1 HANOVER STREET, 
Near Wall, NEW YORK. 
Stocks and Bonds bought and sold on Commission, and 
Loans negotiated, 6m9 
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12 PINE 81, NEW YORK, 
DEALERS IN 


RAILROAD IRON, 
CHAIRS AND SPIKES, 


LOCOMOTIVES, 
PASSENGER AND FREIGHT CARS. 


MANUFACTURERS’ AGENTS 


OR Seller's Iron Turn Tables, Dimpfls Patent Blower, 
RAILWAY SUPPLIES: GENERALLY. 


Gardiner’s Volute Car Springs and 
ALSO 


NEGOTIATORS OF SECURITIES. 


WATERMAN’S COMPOUND ELLIPTIC 
CAST STEEL SPRING. 


<<< 
Lo 
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ROG Points and Plates for a to pattern, Ti 


ah . Rubber Py be 








H. H. GOODMAN & co., 
No.7 WALL 8T., NEW YORK, 


Dealers in Railway, City, County, and State 


BONDS, 
RAILS, LOCOMOTIVES, 
We have on hand and for sale, of County Bonds— 


Hardin County (Ky), 6 per cts. | Davidson C’ty (Tenn.), 6 p.cts 
Carter, Bath, and Montgom- | Iowa County (Wis.), 8 per cts, 
mery (Ky), 6 per cents, Mineral Point do. do. 


Also a variety of CITY, COUNTY, and RAILWAY 
FECURITIES in smalier lota, 
April 30th, 1856. 


CINCINNATI. 
HEWSON & HOLMES, 


AUCTIONEERS anv STOCK BROKERS, 
Elove requir sain, of Sigein, Bonds, and other Securities 


© 
WEDNESDAY asp SATURDAY, 
At 1 o’clock at the Merchant’s Exchange, 


AND IF BEQUIRED, 


SPECIAL SALES 
On MONDAY, TUESDAY, THURSDAY, anp FRIDAY. 
Orrioz8—Nos, 83 and 35 Walnut street. 
Where they offer at private sale 
4 GREAT VARIETY OF 
State, County, City and Railroad BONDS and STOCKS 


NEGOTIATE 
LOANS, NOTES, BILLS OF EXCHANGE, 
AND OCOLLEOT 


DIVIDENDS, LEGACIES, DEBTS, &c. 
Rargrsnce— Ohio Life Insurance § Trust Company Bank 


&c, 











CINCINNATI STOCK EXCHANGE. 


KIRK & CHEEV ER, 


Stock Brokers and Railroad Agents, 


NO, 83 WEST THIRD STREET, 


CINCINNATI, OHIO. 


Railroads Stocks, Bonds, Sc., bought and sold on commission. 
Regular eales at public auction at the Munonanme’ EXOmANGs. 


REMOVAL. 


D. STARLING, Metal Broker and Rail In 





Axtes, Boiler Plates, Bar 


and pod _ by 0. W. BILLINGS, 


oo yo S New Yore. 


—SAWYER, TINKER & CO., 


MANUFACTURERS OF 


COTTON DUCK, 


For Car Roofing, of all widths, up to 140 in. 
PATENT COTTON BELTING; cost about one-third of Leather, 


OFFICE, 86 CEDAR ST., NEW YORK. 


IRVING & WATKINS 


HAVE OPENED 


A REGISTER 
FOR THOSE DESIROUS OF LOANING OR 
OBTAINING MONRY ON 
STOCKS, BONDS, NOTES 
AND OTHER 
SECURITIES, 


AND WILL GIVE. THEIR SPECIAL ATTENTION 
TO THE SALE OF 


STOCKS, BONDS, ETC., 
AT PRIVATE SALE, AT THEIR OFFICE, 


NO. 8 PINE STREET. 
DUNCAN, SHERMAN & CO., 


BANKERS, 
Corner Pine and pageam, Sts., NEW YORK, 


CIREULAR NOTES AND ‘LETTERS OF CREDIT, 


For travelers, available in all the principal cities of the world. 


ALSO, MERCANTILE CREDITS, 
For use in EUROPE, CHINA, etc. 3x8 


,1|A. N. GRAY, Cleveland, 0O., 
RECEIVER AND FORWARDER OF, 
RAILROAD IRON, CHAIRS & SPIKES. 

Also Cars, Locomotives, 


, . AND ALL. KINDS OF 
MACHINERY FOR RAILROAD 


Ope. Sex} dais So Che Ceseets ewes, Eats eee 
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e from Lawrence ‘Pountney Lane, to the Vestry House, 
Lawrence, Pountney Hill. 








an. Centeanoe on Wall Bt.) 
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THE 
KASSON LOCOMOTIVE EXPRESS: 60., 





Loxpon, 1857. 
APIT. $200,000, 
Nathan Caswell, . ane Se: peeannaniaiiien anne 
LIN? tehteera nour Broker hawt me a gr BON wien. | ‘W. MARSH iN, 
to Meena.E, Onoures0; 24 fanronp a Oo.° 6nil oy +4 DUD: Seowh * Place, 
ii B bed oed 9 bast je UF 20 pied Ane 










DISTILLED FROM COAL, 


SECURED BY LETTERS PATENT. 
SUITABLE FOR 


ENGINE SIGNAL 
AND GENERAL RAILROAD USE, 
A8 WELL 13 FOR EVERY CLASS OF MACHINERY 
AND FOR BURNING. 
WILL NOT GUM, 


AND HAS BEEN PRONOUNCED BY HUNDREDS 


AFTER THE MOST SEVERE | 
‘PRACTICAL TESTS 


AS SUPERIOR TO SPERM OIL. 
Local Agencies Appointed, 


~ Certificates and ‘Testimonials Furnished 
ON APPLICATION TO 


AUSTENS., Agents, 
50 BEAVER ST., N. Y. 
RELIABLE ORDERS FILLED. 


OTL! OTL! 
PEASE’S 
IMPROVED ENGINE and SIGNAL OIL, 


RAILROADS, STEAMERS, PROPELLERS, 
AND FOR EVERY CLASS OF 
MACHINERY AND BURNING. 

BP ACeIORL TESTS, by Engineers and Machinists of 

Thousands of Gallons, yeas this Oil to be superior 
for Burning. aud TWENTY-FIVE per cent. more 
durable than Sperm Oil, for Lubricating, and the only Oil 


oe is in all cases reliable, that will keep bearings cool, 
an 


Wilk NOT GoM. 
In no case has it failed to meet the approval of the consumer. 
The Scientific American and Manufacturer's Journal, after 

testing this Oil, pronounce it superior to any other for Lu- 

bricating.—For sale ONLY by the Inventor 
F. 8, PEASE, 61 Main st., BUFFALO. 
Reliable orders filled for any part of the United States or 


urope, 
CAUTION. 
8 there are numerous imitations of our FRANGIPANNI, 
are requested to see that the names of Pizssz 
and Lupin are impressed upon the Bottles, 





PIESSE & LUBIN 
| WHOLESALE 
__ PERFUMERY FACTORS. 


PERFUME 
‘OF PARADISE, 


5 2s. 6d. Bottles. 


2, New Bond Str. 
LONWDOW. 








Bold by all Fashionable Perrumens. and Davaaisrs in the 


orld. 
WHOLESALE AGENT FOR THE UNITED STATES: 


Mr. JONAS PHILLIPS, 87 Pearl st., New York 


eememncarenm cen, emt neaaeman nn ot 
RALLROADS. AND.-STEAMBOATS, 
R BOSTON and PROVIDENCE via NEWPORT and 
“eenorGtla Gage Bronte eae na at ee 
wn. eaves. 

TUESDAY; THURSDAY an BATURDAY, at 6 o'clock 
P.M. and the BAY STATE, Capt. Jewett, on MONDAY, 
WEDNESDAY and FRIDAY, 01 6 o'clock'P. u.; from Pier 
No.8, N.B., near the Battery; both touching at Newport 


Hereatter no rooms will be as secured to any ap- 
until the same shall have 











; paid for. 
ws Ripon is forwarded through with great dispatch 


aN, Agent, ‘Mon, 70 oud TL West st 


9) 
yu STONINGTON, 
—Inland | route—the 





for BOSTON and PROVIDENCE 
shortest and most direct, carrying 
the Eastern Mail. 


The steamers PLYMOUTH ROOK, Capt. Joe! Stone, and 
COMMODORE, Capt. W. H. Frazee, in connection with the 
STONINGTON & PROVIDENCE and BOSTON & PROV- 
IDENCE RAILROAD4, leaving New York daily (Sundays 
excepted) from Pier No. 2, North River, first wharf above 
Battery Piace, at 6 o’clock P. m., and Stonington, at 8» P. M.; 
7 on, the arrival of the mail train which leaves Boston at 
5.80 P. M. 

The COMMODORE, from New York Monday, Wednesday 
and. Friday ; from Stonington Tuesday, Thursday and Satur- 


day. 

The PLYMOUTH ROOK, from. New York Tuesday, 
Thursday and Saturday ; from Stonington Monday, Wednes- 
day and Friday. 

Passengers proceed from Stonington per railroad to Provi- 
dence and Boston in the Express Mail Train, reaching said 
places in advance of those by other routes, and in ampie time 
for all the early mo-ning lines connecting North and East. 
Passengers that prefer it remain on board the steamer, enjoy 
a nighy’s rest undisturbed, breakfast it desired, and leave Ston- 
ington in the 74g A. M. train for Providence. 

A baggage master accompanics the steamer and train 
through each way. 

For passage, berths, state rooms or freight, apply on baord 
the steamer, or at the Freight Office, Pier No. 2 North River, 
or at the office No. 10 Battery Place. 


RAILROAD MAPS, 


THE BEST “GUIDE” IN THE WORLD, 
FOR SALE AT THIS OFFICE. 


eee RALLROADS. 
NEW YORK & HARLEM RAILROAD. 


‘> SR ins, eth : 
SPRING ARRANGEMENT, 
Commencing Thursday, April 1, 1858. 
RAINS leave depot, corner White and Centre sts., N. York, 
at 974 A.M.—Mai!l for Albany, stopping at Williams Bridge 
and all stations north, 
“ 6X P. M., or White Plains, stopping at ali intermediate sta- 
Ons. 

Trains leave depot, corner 26th st, and 4th av., New York, 
at 8% a. M., for Williams Bridge, stopping at all intermediate 
stations, 

11 a. M.—White Plains, stopping at all intermediate sta- 
tions. 

2x P. M.—Williams Bridge, stopping at all intermediate 
stations. 

4 P. m.—Dover Plains, stoppivg at all intermediate stations 

bb P. M.— Williams briog +, stopping at all intermediate 
stations, 

Returning, trains leave Albany for New York, at 7% a. u.— 
Mail stopping at ail stations north of and at Wiiiams Bridge, 

W. J. CAMPBELL, Sup’t. 


NEW YORK & NEW HAVEN R. R. 


rt 
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1858. SPRING ARRANGEMENT, 1858. 
Commencing March 15, 1858. 

Passenger station in New York, corner 27th st. and 4th av.; 

entrance on 27th st. 
TRAINS LEAVE NEW YORK 

For New Haven, 7.20, 8.00 a. M., [ex.] ; 12 45, 3.10 [ex.], and 
420P.M. For Bridgeport, 7.20, 8.00 a. M., [ex.], 12.45, 3.10 
{ex.], and 4.20P.m. For Milford, Stratford, Fairfield, South- 
portand Westport, 7.20 a.M.; 12.45, 3 30,4 20P.m. For Norwalk, 
7.20 a. M.; 12.45, 8.10 (ex.], 4.20, 6.25 p.m. For Darien and 
Greenwich, 7.20 a.M.; 12 45, 3.80, 4.20, 5.25 P.m, For Stamfurd, 
7.20, 8.00 [ex.], a.M.; 12.45, 8.10 (ex.], 3.80,4.20, 5.25 e.m. For 
Port Chester and intermediate stations, 7.20 a. M.; 12,45, 3.80, 
4.20, 5.25, 6.80 P. M, 

CONNEOTING TRAINS. 

For Boston, 8 a. M. [ex ], 8.10 p.m. [ex.]. For Hartford and 
Sprivgtield, 8 a.m. [ex.], 310 p.m. [ex]. For Connecticut 
River Railroad to Montreal, 8 a. M. [ex.], and 3.10 p. M. [ex.], 
to Northampton. For Oanal Railroad, 8 a. M, [ex.], and 12.46 
P.M. For Housatonic Railroad, 8 a.m. For Nauganuck 
Railroad, 8 4. m., and 3,00 Pp. m. For Danbury and Norwalk 
Railroad, 7.20 a, M., 4.20 P.M. 

JAMES H. HOYT, Sup't. 


NEW JERSEY RAILROAD. 


PS Te Fe tak 


For Philadelphia and the South and West, 
VIA JERSEY CITY. 


AIL and Express Lines leave New York at 8 and 11 a,m., 
and 4 and 6 P. m; fare $3; 11 and 4 go to Kensington. 
Through Tickets cold fur Cincinnati ($17 and '$18.50) and the 
West, and for Baltimore, Washivgion, Nortoik, etc., and 
through baggage,checked to Washiogton in 8 a. m. and 6 P, M, 


W WOODRUFF, Assistant Sup’t, 
will be received for any train unless delivered 
‘Giteen minutes in advance of the time of leaving. 





No 
and 


On andafter Thursday, Jan’y 21, 1858, and until further notiog 


PASSENGER TRAINS 
will leave Pier foot of Duane street, 
as follows, viz :— 

Dowxink Express, at 6% a. m, for Dunkirk and principal 
intermediate stations. 

Matt Train, at 8)y a.m,, for Dunkirk and Buffalo, and 
intermediate stations. 

RooxLanp PassenGosr, at 8 p.m., from foot of Chamber 
st , via Piermont, for Suffern’s and intermediate stations, 

AY PassenGer, at 4 p.m., for Newburgh, Middletown 
and intermediate stations. 

i" The above trains run daily, Sundays excepted, 

Niocat Express, at 6 p. m. for Dunkirk, and Sundays ex. 
cepted, for Buffalo. 

These Express Traine connect at Elmira, with the Elmira, 
Canandaigua and Niagara Falls Railroad, for Niagara Falls; at 
Binghamton with the Syracuse and Binghamton Railr for 
Syracuse; at Corning with Buffalo, Corning and New York 

ailroad, for Rochester; at Great Bend with Delaware, Lacka- 
wanna and Western Railroad, for Scranton ; at Hornelisville 
with the Buffalo and New York City Railroad, for Buffalo ; at 
Buffalo and Dunkirk with the Lake Shore Railroad or 
Cleveland, Cincinnati, Toledo. Detroit, Chicago, etc. 

8. F. HEADLEY, Assist. President, 


HUDSON RIVER R. R. 
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ROM December 2, 1857, Trains will leave Chambers street 

station as follows: Express Trains, 6% a.M., and 4% P.M; 
Albany Passenger Traio, 11} A. M.; for Sing Sing, 4 P. M.; for 
Poughkeepsie, 8% a. M, and 3% P. M.; for Peekskill 5 Pm. 
The Poughkeepsie, Peekskill and Sing Sing Trains stop at the 
Way stations Passengers taken at Chambers, Christopher 
and Thirty-first streets. Trains for New York leave Troy, a 
6% a. M., and 12 35 and 5% p. M,; East Albany, at 7 and 8.25 


A. M., and 1 and 6.10 Pp. M, 
A. F. SMITH, Sup’t, 


U. 8. MAIL AND EXPRESS ROUTE 
DIRECT FOR 
Iowa, Kansas ana Nebraska. 








THE ONLY DIRECT ROUTE FROM 
CHICAGO to AURORA, MENDOTA, PRINCETON, 
GALESBURG, QUINCY, BURLINGTON, any part 
or SOUTHERN on CENTRA™ IOWA, KANSAS 
orn NEBRASKA. 

S” ~=PassenceR Trains leave the Central Depot, foot of 

South Water street, Catoaao, daily as follows :— 
9.45 A.M.—MorNING Express.—Connectivg at Mendota with 
Illinois Central Railroad, north for Amboy, Dixon, 
Galena and Dunleith, south for La Salle, Blooming: 
ton, Decatur, Springfield, Jacksonville, St. Louis, 
Cairo, &c,; at Galesburg with Northern Cross R.R. 
for Quincy, &c.; and at Burlington with Burlingtoa 
and Missouri River R. R., and with Packets for 
points up and down the Mississippi river. 
8.45 P. M.—Evenina Express.--Making same connections a8 
above, 
NO TRAIN SATURDAY EVENING. 
ihe” ONE TRAIN SUNDAY, 8.45 p.m. 
BAGGAGE CHECKED THROUGH TO BUR. 
LINGTON and QUINCY. 

THROUGH TICKETS can be procured at all the principa 
eastern railroad offices and in Chicago at the Depot and at the 
Michigan Cenfral R. R. office, corner of Lake and Dearborn 
streets, opposite the Tremont House, 

SAM’L POWELL, Cc. G. HAMMOND, 
Gen, Ticket Agent. Gen, Sup’t. 


Philadelphia, Wilmington & 
Baltimore Railroad. 
UNITED STATES MAIL ROUTE TO THE 
SOUTH AND WEST. 





Trains will leave the Southern and Western Station, corner 0 
Broad and Prime streets, Philadelphia, at 8 30 am. 12 45, 3 and 
11 pm. ; 

FARH BY THROUGH TIOKETS TO THE SOUTH. 
From New Yo Wilmington... .. seiigiie ean aia wlll 
do « OTTOUR. Scce ance cove cone nance cone 
From Prisadelphia to Wilmington... .... ..00 .-0- -<=0 =<== 
do do Norfolk. ...0 cnnn anne none anne core 
do do Petersburg... ...- --0n-na= enne oon0 
do do Biyshuncnd wa ccan cere cane sone cone 
FARE BY THPUUGH TICKETS TO THE WEST. 
From oo yo to 


do Louisville. 
From New York to Indiana: e roe 
from to Cincinnati Sees nace een cane 2208 OF 
amvextra charge will be made for meals and state roome oa 
board the boat, GEORGE A. PARKER, Buy’t 








